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and expenses, inasmuch as the companies’ 
business is to pay claims, and they must 
incur expenses to keep the organizations 
going and for the procurement of new 
business. Managers cannot control the 
death rate, but they can make every ef- 
fort to maintain the expense rate, and in 
this respect a great deal has been ac- 
complished during the past ten years. 
The average combined death and expense 
rate for 1914 was slightly higher than in 
the preceding year, but is next to the 
lowest shown for any of the twenty 
years. The averages by quinquennial 
periods show a decided drop in the last 
two periods, indicating a saving of many 
millions of dollars to the policyholders. 

The accompanying tabulation shows 
percentages of the combined outgo for 
death claims and expenses of manage- 
ment to the mean amount of insurance 


Editorial 


prominent life insurance companies, all 
over forty years old, are included in the 
exhibit, their figures being shown year 
by year for the twenty years ending with 
1914, together with averages by five-year 
periods and for the entire twenty years. 





FIRE UNDERWRITING PROFITS AND 
LOSSES* 

HE combined underwriting opera- 
tions of seventy-five millionaire 

fire insurance companies, covering the 
ten-year period ending with the year 
1914, are summarized in the table pre- 
sented herewith, the net result for each 
of the respective companies being given, 
as well as the aggregates for the various 
items. ‘The latter show that the net pre- 
miums in the decade reached the vast 
total of $2,350,615,181, while the net 
losses aggregated $1,340,681,273, and the 
$870,789,529. 


expenses amounted to 
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————SSSSESSE the annual reports filed with the several wad 

5 ; salah that it is apparent that the net result of 

WORLD’S INSURANCE CONGRESS| 'S¥rance departments, and include the 116 insurance transactions of the seventy- 

SAN FRANCISCO 1915 five companies named, in the last decade, 
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death claims incurred, expenses of man- 
agement and taxes. Companies trans- 


acting industrial insurance are omit- 
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H1l< two most important items enter- 
ing into the annual statements of 
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ordinary insurance solely. Twenty-five yo? 

THE CompBineD DeatH AND EXPENSE RATE Per CENT OF MEAN INSURANCE IN Force OF TWENTY-FIVE LIFE INSURANCE COMPANIES 
FROM 1895 TO 1914, INCLUSIVE 
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AVERAGES. 


| 
| 


| 
| 
COMPANIES. | 1808 1896 | 1897 | 1898 | 1899 | 1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 


| 

| 

ee 1911 | 1912 | 1913 | 1914 
| | | 

| 

| 

|_ 





| 
| 1895 | 1900 | _ _ 
| to to | 
| | 1899 | 1904 1909 | 1914 1914 
ae tee ee See ce! ee Foe, Se See oes Eo me Far Sey a ae 
| | | | 
MONS say ore: ces. ciscoisie's | 2.39 | 2.37 | 2.19 | 2.30 | 2.29 | 2.25 | 2.21 | 2.17 | 2.18 | 2.19 | 2.12 | 2.02] 1.95 | 2.01 | 2.03 1.97 | 1.98 | 1.95 211 | 2.27 | 2.21 | 2.06 | 2.01 | 2.15 


2.09 

Berkshire. ..........000- | 1.86 | 1.89 | 1.82 | 2.14 | 2.07 | 1.93 | 2.22 | 2.07 | 1.85 | 1.80 | 2.22 | 2.07 | 1.97 | 1.90 | 2.25 | 217 2.10 | 2.41 | 1.93 | 2.52 | I. 96 | 1.97 | 2.08 | 2.22 | 2.08 

Connecticut General....| 1.93 | 2.09 | 1.95 | 1.65 | 1.75 | 2.00 | 1.72 | 1.96 | 1.98 | 2.07 | 2.12 | 1.88 | 1.40 | 1.46 | 1.43 | 1-43 1.56 1.53) 1-49 1.54] I. 85 | 1.96 | I. 63 | 1.53 | 1.65 

Connecticut Mutual. .... | 3. 3.34 | 3-45 | 3-24 | 3-45 | 3-50 | 3.43 | 3-34 | 3-60 | 3.80 | 3.46 | 3.35 | 3.40 | 3.13 | 329 | 3-17 3.12 | 2.99 | 2.94 | 2 51 } 3. 33 | 3-54 | 3-33 | 2-94 | | 3.26 

Equitable, New York....} 2.18 | 2.25 | 2.20 | 2.25 | 2.38 | 2.36 | 2.36 | 2.28 | 2.43 | 2.29 | 2.21 | 2.13 | 2.16 | 2 33 | 2.36 | 2.28 2.27 | 2.27 | 2.14 | 2.10 | 2. 26 | 2.34 | 2.23 | 2.14 | 2.26 
| | | } | 


| 


Equitable, Des Moines... 1.76 1.83 | 1.91 | 1.80 | 1.65 | 1.68 | 2.01 | 1.86] 1.51 | 1.72 | 1.42 | 1-43 | 1.59 | 1-33] 1-57| 147 1.41 | 1.52 | 1.44 | 1.33 | 1-78 | 1.74 | 1.47 | 1.43 | 1.53 



















































































GerMANIA: ...60:005008000: | 2.59 | 2.30 | 2.45 | 2.49 | 2.82 | 2.57 | 2.69 | 2.50 | 2 61 | 2.64 | 2.59 | 2.40 | 2.32 | 2.45 2.38 | 2.33 2.50 | 2.37 | 220 2.28 | 2.57 | 2.61 | 2.43 | 2.34 | 2 48 
HOMO TIE: ..cccsescccee | 2.61 | 2.87 | 2.55 | 2.61 | 2.51 | 2.32 | 2.56 | 2.48 | 2.54 | 255 | 2.20] 2.41 | 2.10] 2.00] 1.97 I.91 2.04 1.87/175 1.99 | 2.63 | 2 49] 2.18 | 2.01 | 2.20 
Manhattan ............. 3.13 | 3.08 | 2.86 | 3.36 | 3.14 | 3.10 | 3.20 | 3.12 | 3.12 | 2.95 | 2.91 | 3.00 | 2.77 | 2.95 | 2.92 | 2.66 3.02 2.82 | 2.63 3.18 | 3-12 | 3.11 | 2.92 | 291 | 3.00 
Massachusetts Mutual...! 1.93] 195 | 1.81 | 2.15 | 2.21 | 1.87 | 2.16 | 1.86 | 1.80| 1.90 | 2.08 | 1.79 | 1.73 | 1.82 | 1.72 1.72 1.64 1.79 | 1.71 | 1.71 | 1-99 | I.g0| 1.81 | 1.71 | 1.82 
| | | | | | | 
Michigan Mutual........| 1.71 | 2.13 | 2.44 | 2.15 | 2.23 | 2.25 | 2.61 | 2.37] 2.15 | 2.21 | 2.30 | 2.21 | 2.29 | 1 93| 1.95 | 2.23 2.16 2.06 2.22 2.26 | 2.13 | 2.31 | 2.13 | 2 20 | 2.19 
Mutual Benefit.........., 2.49 | 2.31 2.33 | 2.21 | 2.39 | 2.34 | 2.30 | 2.26 | 2.33 | 2.29 | 2.22 | 206 | 1.98 | 1.83 | 1.88 | 1.97 1.83 1.89 | 1 68 1.67 | 2 34 | 2 29] 1.97 | I 69 | 2.02 
Mutual of New York.... 2.63 | 2.54 | 2.53 | 2.50] 2.79 | 2.58 | 2.62 | 2.58 | 2.54 | 2.55 | 2.35 | 2.10 | 2.20] 2.06| 2.20| 2.18 2.20 2.20 | 2.15 | 2.23 | 2.59 | 2.57 | 2.18 | 2.21 | 2.34 
National Life..... ekaces 2.35 | 1.91 | 1.96 | 2.05 | 2.28 | 2.03 | 1.98 | 1.96 | 1.92 | 1.90 | 2.04 | 1.98 | 1.87 | 1.74] 1.74 | 1.78 1.71 190,172 1.80] 2.12 | 1.95 ; 1.87] 1.78 | 1.93 
New England.........-- 2.14 | 2 29 | 2.36 | 2.27 | 2.35 | 2.19 | 2.27 | 2.36 | 2.47 | 2.22 | 2.26 2.11 202 | 2.02/1 85 1.92 1.84 196|1.71 1.70] 2.28 | 2.30 | 2.05 | 1.82 | 2.09 
| | 

New York Life.......... 2.09 | 2.15 | 2.17 | 2.10 | 2.23 | 2.20 | 2.20 | 2.18 | 2.12 | 2 21 | 1.99 1.72 | 1.69 | 1.65 | 1.72 | 1.73 1.79 1.83 1 81 | 1 80] 2.15 | 2.19 | 1.76 | 1.79 | 1 g0 
Northwestern........... 1.57| 1.61 1.72 1.74 | 1.85 | 1.79 | 1.80 | 1.68 | 1.73] 1.76 | 1.79 | 1.69 | x. 64| 1.58] 1.52/ 1.59 1.55 | 1.65 | 1.51 | 1.52 | 1.71 | 1.75 | 1 63 | 1.57 | 1.63 
Penn Mutual........... 2.05 | 2.15 2.16 | 2.07 | 2.14 | 2.14 | 2.28 | 2.04 | 1.86 | 1.95 | 2.04 | 1.89 | 1.93 | 1.73 1.80 | 1.88 1.85 1.93 | 1.83 1.88 | 2.12 | 2.04 | 2.07] 1.87 | 1.93 
Phoenix Mutual......... 3-34 | 3-06 | 2.73 | 2.84 | 3.04 | 2.76 | 2.54 | 2.26 | 2.52 | 2.39 | 2.45 2.38 | 2.05 | 2.04 | 2.23 | 2.20 1.95 2.22 2.07 1.89] 2.99 | 2 48 | 2 20| 2.06! 2.30 
Provident L. and T...... 1.44| 1.71 | 1.60 1.81 | 1.71 | 1.70 | 1.60 | 1.68 | 2 00| 1.59 | 1.65 | 1.67 | 1.87 | 1.66 | 1.70 | 1.63 1.68 1.70 | 1.53 | 1.63 | 1.66| 1.71 1.71 | 1.64 | 1.68 
State Mutual, Mass..... 1.78 | 1.77 | 1.86 | 1.90 | 2.01 | 1.96 | 1.89 | 1.65 | 2.16] 1.85 | 2.12 | 1.75 | | 1.81 1.85} 192/ 1.85 1.84 1.91 1.75 1.87] 1.87] 1.90 | 1.89 | I 84 | 1.87 
ee 2.19 | 1.66 | 1.74 | 1.71 | 2.14 | 2.20] 2.11 | 1 78 | 2.05 | 2.03 | 2.25 | 1.96 | 1.79 | 1.90] 1.85 1.72 1.91 1.88 1.70 1.62] 1.88 | 2.04 | 1.93 | 1.73 | 1.89 
Union Central.......... 1.86 | 1.83 | 1.84 | 1.84 | 1.85 | 1.67 | 1.68 | 1.65 | 1.58 | 1.70 | 1.61 | 1.73 | 1.64 | 1.65/ 1.77| 1.64 1.64 1.74 1.58 1.74 | 1.84 | I. 66 | 1.69 | 1.67 1.69 
Union Mutual........... 2.94 | 2.46 | 2.79 | 2.79 | 2.68 | 2.54 | 2.62 | 2.50 | 2.39 | 2.54 | 2.29 | 2.33 | 1.83 | 1.84] 1.97 2.06 2.03 2.13 1.92 1.96] 2.72} 2.51 | 2.05 | 2.08 2.28 
United States........... 2.43 | 3.00 2.58 | 2.62 | 3.08 | 2.75 | 2.90 | 2.78 | 2.59 | 2.87 | 2.95 | 2.56 | 2.64 | 2.53 | 2.75 | 2.72 315 3.21 2.51 | 2.53 | 2.74 | 2.77 | 2.69 | 2 85 | 2.86 

Averages (25 cos.)..... 2.25 | 2.26 | 2.25 | 2.25 | 2.39 | 2.31 | 2.30 | 2.22 | 2.25 | 2.24 | 2.14 | 1.96 | 1.94 1.86 | 1.89 | 1.89 1.87 1.89 1.80 1.84 ] 2.28 | 2.26 | 1.96 | 1.85 | 2.03 
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FIRE UNDERWRITING PROFITS AND LOSSES IN A DECADE OF SEVENTY-FIVE MILLIONAIRE COMPANIES. t10n 
(Copyright, 1915, by The Spectator Company, New York,) miu 
thatio 
Total Ex- | Rein- ' 
penditures | surance Net Losses Loss 
NAME AND LOCATION OF *t Premiums Losses Paid Expenses, |(not Lnelud- t{ Liabilities, 13 Liabilities Profit on Loss on Ratio Ratio Reserve Incurred in [exp 
COMPANY. Received, |Jan. 1, 1905, Jan. 1, 1905,) ing Divi- (except (Except Business Business Profit) Loss Jan.1, San Fran- Iner 
Jan. 1, 1905,, to Jan. 1, | to Jan. 1, dends), Capital), Capital), Jan. 1, 1905, Jan.1, 1905, to Pre- to Pre- 1915, to ciseo Con- Und 
to Jan. 1, | 1915. 1915. Jan. 1, 1905, Jan. 1, 1905, Jan. 1, 1905, to Jan. 1, to Jan. 1, miums. miums. Same,  flagration, 
1915. | to Jan. J, | WLS. 1915. Jan. 1, 1906. 
1915. | 1905. 
Seventeen Cos. of N. Y. State. $ $ $ $ $ $ $ $ Yo % % $ ‘| 
Agricultural, Watertown ........... 16,011,602 8,476,099 6,576,750 15,002,849 1,474,956 2,110,256 G2BjAGB,  —kewikias nee ob lectes 140 864,848 
Buffalo German, Buffulo............ 6,191,522 3,519,338 2,720,715 6,240,053 490,989 865,809 fiversiers 426,491 Ae 6.89 167 271,295 sum 
Commonwealth, New York.......... 6,902,676 3,123,735 2,628,009 | 5,751,744 250,842 933,911 | ||§§ 477,308 we. 6.92 ncniets 347 13,160 
Continental, New York ]............ 72,267,526 36,459,546 26,934,197 63,893,743 6,468,307 10,559,002 $$ 4,782,908  ...... 6.62 Beers 161 1,749,925 earr 
Fidelity-Phenix Fire, New York c'.. 65,137,043 38,933,604 25,959,646! 4,893,250 5,278,787 8,373,379 1,850,799... 2.80 154 42,988, 122 list 
| ISte 
German Alliance, New York........ 5,734,695 3,358,750 1,796,489 5,155,239 441,113 630,796 OBOTIS kk wails Cir el eae ee 153 256,537 
German-American, New York....... N75, 569,952 41,436,841 27,355,604 68,792,445 5,889,607 | 10,446,629 ye |.) le a 2.27 acta 194 2,297,830 wha 
dermenta, NOW DOPKs..620000ssec00 28,601,494 15,596,452 11,760,280 27,396,782 2,713,474 3,798,912 OY (Cer a) Bitees 136 2,050,331 
Glens Falls, Glens Falls 4............ 19,593,256 10,682,642 7,847,761 18,580,408 1,482,913) BORED: == kalectos 316,050) oss 1.93 1x3 997,230 pens 
Globe & Rutgers Fire, New York 4. 33,668,020 19,642,376 8,612,423 28,254,799 1,714,337) 4,256,377 OF. (18 5 (ie 8.52 shoes 246 875,561 ae 
| 140] 
Hanover, New York..............06. 24,330,423 15,065,300 9,594,355 24,759,655 2,430,242 256 48t § —nwowes 870,424) ow 3.58 122 1,354,963 
Home, New York] ........ en 119,980,538 61,733,094! 41,675,839, 103,408,933 8,315,955 16,172,409 re oS) 7.29 esas 198 2,248,904 den 
Niagara, New York] ......0s.ceccss 31,921,623 17,673,640 2,380,200 30,053,840 2,312,743 4,114,908 it re 20 on 176 2,142,755 . 
North River, New York.............. 16,251,917 8,942,438 6,890,642 15,833,080 716,014 Ba ee S02,107 .... 3.64 241 321,048 Cap 
Ducen, Wew BOTT 6éccscsckcesceves 45,002,210 24,832,153 16,436,048 41,268,201 2,927, {i192 5,135,809 eS ee 3.39 ahh 177 1,576,575 ‘ 
(1c 
Westchester, New York.............. 27,563,366 15,814,956 10,382,956 26,197,912 1,952,399 3,866,896  — ...... 519,043 .... | 1.99 188 952,242 . 
Williamsburgh City, Brooklyn...... 18,253,284 10,680,947 8,310,052 18,940,999 1,039,887 2000;720 =u wrevarers 2,148,548 .... 13.96 274 885,901 lore 
Thirty-four Cos. of Other States. | eld 
Htna, Hartford] ...........sseee0- §82,140,490 44,494,552 28,468,174 72,962,726 5,231,178 11,330,302 SiOTBCEO se sinie 3.75 srasee 218 2,910,893 
Alliance, Philadelphia ............ 8,353,565 5,171,156 2,718,676 GRBUBS2) sees 8 > Zr oe 4.72 v 1,082,785 the 
American, Newark] .............66 34,965,560 17,799,687 13,902,062 31,701,749 2,595,004 5,501,149 oe a 1.02 rene 213 1,145,621 , 
American Central, St. Louis ...... 25,422,434 16,171,112 9,918,235 26,089,347 1,697,468 D163 01 — saacaes 1,182,464 .... 4.45 117 1,610,803 in t 
BOGOR, BOBTOD FT o.o.o.sis 6000000000008 27,604,280 14,823,675 9,698,535 24,522,210 1,125,725 3,017,630 TIOO;1GS) ——_ ae-siove 4.31 Seas 276 24,260 ie 47 
Camden Fire, Camden, N. J........ $12,911,286 7,184,451 4,819,000 12,003,460 561,776 RS: ee 805,676 328 365,000 : a 
Concordia, Milwaukee .............. 9,936,911 5,291,086 4,317,924 9,608,960 718,075 AWATSGAD,  viacrves 372,515 186 195,287 four 
Connecticut, Hartford ............. 36,318,711 21,420,469, 14,367,515; 35,787,984 2,958,157 | 4,914,714 Tae 1,025,880 .... 8 150 2,452,111 
Detroit F. and M., Detroit 4........ 6,076,043 3,237,652 2,418,512 5,656,164 357,688 740,799 SEB) Scaaies .60 tds Pin eee such 
Fire Association, Philadelphia...... §41,848,137 28,972,064 16,092,271 10,(Hi4, 385 5,035,851 6,108,707 io ee 1.71 Bree 7 1,835,930 but 
| ) 
Firemans Fund, San Francisco {d.. 52,157,353 33,008,185 19,239,477 52,247,662 3,207,478] Ce ee SBS SIS ces 6.41 182 19,800,000 . 
Firemens, Newark ...............005 20,810,425 10,177,523 8,306,838 18,484,361 804,362) SBO0BAO) = sare ace 99,914 2... 48 Soe ee In a 
Franklin, Philadelphia ............. $12,152,090 7,741,440 4,915,809 12,657,249 1,708,334 PA is 2 Ure 991,969... 8.16 124 1,351,280 ° 
Girard F. and M., Philadelphia..... §8,402,071 4,437,927 3,715,589 8,158,516 1,163,046 EGSBi008 hci a ae 2.70 139 696,859 fund 
Hartford, Hartford] .............. 149,990,750 86,324,862 54,082,706 140,407,568 10,162,235} 17,210,728 9.584.095 ..css- 1.69 aR 169 6,766,937 for 
Ins. Co. of North America, Phila.{. $86,437,285 50,431,395 31,291,156 81,722,551 6,317,151) 9,711,234 RBPO BOE) keine 1.53 ahes 145 3,210,000 
Ins. Co. of State of Pa., Phila.§jm. §19,943,731 11,785,942) 7,303,493 19,089,435 1,116,634 ee), er ASTI cece 3} “S46 210 242,115 and 
Mechanics, Philadelphia ............ 3,928,489 1,957,387 1,720,669 3,678,056 571,001) 768,832 OR: | |e 1.34 arelee | rr ' 
Michigan F. and M., Detroit....... 6,043,623 3,409,853 2,563,165 | 5,973,018 395,108 (oe 292,673 1... 4.84 193 371,102 Ings 
Milwaukee Mechanics, Milwaukee... 17,255,454 9,757,157 | 7,771,640) 17,528,797 1,439,315) pak | ere 1,421,972 .... 8.24 168 1,405,010 of tl 
National, Hertiord .....600ccs00000% 66,238,782 34,587,801) 25,995,758 | 60,588,559 9,844,200 10,163,827 sa eee 664,404... 1.00 263 2,569,388 ‘nore 
National-Ben Franklin, Pittsburg.. 12,348,198 5,822,673, «5,870,284 11,192,957 514,494) 2,007,472 sae M28, 4... | $8 mer mgs 
National Union Fire, Pittsburg..... 18,169,272 10,546,950 7,414,924 | 17,961,884 789,569} 2,867,494 = ise. fy) 1.03 B52 1,110,976 al | : 
New Hampshire, Manchester........ 22,027,578 11,913,721) 8,394,532 20,308,258 1,683,426 2,982,806 419,945, =n ceee 1.91 Sihacs 173 455,340 avly 
Northwestern National, Milwaukee { 22,002,902 9,588,076 10,022,745 19,610,821 aia 3,047,233 HOV,YB9 cea eee 2.55 aisle 190 582,075 per 
Orient, HaArtrord’y occcciccicsccccces 13,750,903 7,728,125 5,209,215 12,037,340 1,080,991 | 1,623,607 BtOjONT) == ase was 1.97 Rare 1538 791,056 | 
Pennsylvania, Philadelphia ........ §33,764,863 21,561,904} 12,359.239 33,921,143 3,456,767 iyi le? | y ree 1,851,650| .... 5.48 143 2,950,000 n 
Phoenix, BIQPtlOrd ose sicsesccsecses 49,665,675 25,086,537) 19,342,891 44,429,428 3,042,881 6,290,206 2,488,022' wees 5.01 bee 179 1,771,103 table 
Prov. Washington, Providence {.... 28,614,413 17,101,344 10,032,283 27,133,577 1,851,761) 3,870,886, waveos 38,230; .... 13 171 794,244 tad IC 
Reliance, Philadelphia .............. §8,368,382 4,590,306) 3,666,485 | 8,256,791 656,229) 988,823: kc owe 141,008 .... 1.68 1 rc Cr that 
1 € 
St. Paul F. and M., St. Paul ..... 49,515,391 28,026,662) 17,111,119 45,1387.781 2,457,048 6,061,202 TIQGSY; kes 1.56 aioe 239 1,233,357 ; ' 
Security, New Haven ............00. 15,880,214 8,371,959, 6,744,875 15,116,834 927,484 2,379,193 es 688,329, .... | 4.33 264 430,968 Mon; 
Springfield F. and M., Springtield.. 61,117,106 27,861,664 19,682,497 $7,044,161 2,889,558 6,201,666 PLS er 51 Sees 209 1,139,062 writi 
Virginia F. and M., Richmond...... 7,054,983 4,124,858 2,577,086 6,701,944 545,841 $23,561 fot) ee 0b cnc: fol |) akaees nu 
Twenty-four Foreign Companies. out ¢ 
Aachen & Munich, Aix-la-Chapelle. 10,918,738 8,457,829 4,443,884 12,901,713 805,310 1,446,473 = ...... 2,624,188 .... 24.03 180 3,085,646 of th 
BERBER, TOO aiscici osc sccssecviess 16,749,011 10,074,922 6,576,179 16,651,101 1,023,492 UGE),  kinevey UCR y (a 4.45 186 1,721,387 
British America, Toronto..........; 11,309,753 7,765,820 4,483,822 12,249,642 1,030,923 JE 8 (reer 1,029,118' .... | 9.10 102 1,029,025 yren 
Caledonian, Edinburgh ............. 14,244,810 9,867,099 5,447,253 15,314,352 1,111,677 1,673,802 = ...... 1,681,667, .... | 11.45 146 2,439,968 prem 
Commercial Union, London {....... $45,928,133 25,857,529 15,443,760) 41,301,289 3,741,213 7,020,779 Ey ey: 2.93 Sores 193 2,469,525 woul 
Hamburg-Bremen, Hamburg ....... 14,639,488 11,640,188 5,959,893 | 17,600,081 1,599,738 1,816,890, j= ...6.. 2,677,245) .... 18.29 82 1,612,201 TI 
Liv. & Lon. & Globe, Liverpool }.. $81,076,947 45,859,680 27,217,361 73,077,041 6,718,348 9,956,884 4,756,865, ww cece Bene: | cous. 1438 4,003,566 
London and Lancashire, Liverpool { 24,478,004 14,914,669 8,977,120; 23,891,740 2,006,739 3,079,389 kaa 486,485. .... | 1.99 150 3,630,605 well 
London Assurance, London f....... 24,684,752 16,627,118 9,164,532 | 25,791,650 1,537,515 2,911,006 = =—§ weseee 2,481,349 .... 10.05 174 4,667,831 
Moscow, MOScCow .............e0e00% 14,417,592 8,176,026 4,561,692 | 12,737,718 587,412 1,445,880 821,406, keene BO || hax 234 276,735 curre 
Munich Reinsurance, Munich........ 46,584,485 29,208,209 13,623,690 | 42,831,899 2,683,503 5,405,922 S| ee arr 196 2,750,000 rally 
North Brit. & Mercantile, London.., §47,623,969 27,440,629 17,001,081) 44,441,710 3,533,883 5,304,832 1,411,810, = ...... 2.96 sive 148 3,683,225 ae 
Northern, London .................. 28,903,043 16,941,317 10,765,647 27,706,964 2,387,291 3,304,860 278,510| —... ee 196 TP seas 139 2,438,878 writi 
Norwich Union, Norwich ............ 18,869,644 12,027,532 7,433,415 19,460,947 1,857,421 1,944,401 ae 678,283 .... | 38.59 102 1,411,989 
Palatine, London ................... 16,781,065 aeienl 6,194,016 | 16,780,028 1,181,433 2,181,886; = wna 998,866 .... | 5.95 183 1,943,717 claim 
| 
Phenix, London] ...............06- 24,465,297 15,964,863 cies 25,582,806 2,135,370 DROBO 8 siseavels 1,517,690 | 6.20 117 2,518,804 comp 
Prussian National, Stettin ......... 10,114,711 5,964,740, 4,064,200) 10,028,940 699,833 1,895,185 kaa 609,531... | 6.02 196 782,860 | 
Rossia, Petrograd ] ............ee00: 43,579,914 26,272,556) 18,312,557 39,585,118 470,716 4,925,012 = =§«_—s sveeee 459,495 .... | 1.05 790 1,571,409 $126 
Royal, Liverpool] ...............005 $76,930,244 42,091,382! 28,346,265 70,437,647 5,349,488 9,439,599 2,402,686, =n scece Be see 176 4,595,176 ie ie, 
Royal Exchange, London ].......... 15,876,251 11,545,918 6,804,389, 18,350,307 1,458,583 T5SV03100| 8s sive 2,893,208 .... | 18.22 130 2,968,637 If 
Salamandra, Petrograd ............ 20,018,309 11,248,172) 6,129,715) 17,377,887 774,938 2,387,130 ¥;028;230) nee ons 5.13 | 313 323,551 be re 
Scottish Union & Nat’l, Edinburgh. 21,128,353 11,892,084 8,030,738 19,922,772 2,015,274 2,715,872 504,988} ...... Po ccs 138 1,046,635 
ee ee errr: --| 27,927,865 15,844,263) 10,809,626) 26,653,889! 2,115,888 3,312,114 (fest) | eer Bees xls 152 1,674,659 the r 
Western, TOTOntO] .......cscccccoes 18,166,299 12,980,740) 6,868,447 | 19,849,187 1,629,347 U467;5625) ft scens 1,521,167'  .... 8.37 82 1,740,770 
-_ Se - _— - — — — —-——. | ” Oo | 
ia nsirsesresissvumennnnas 2,350,615,181 1,840,681,273) 870,789,529) 2,211,470,802 167,282,954 300,780,085 48,858,822) 43,202,175... Sas 125,937,764 arge 
— —— —- |. = - = ———— — —_—_- —- ———— ee, ES | 1 . 
Net profit on total bus. for tem yrs.) w...e, kee See's ries ear eee TO | eee P'S ore seer he arenes ust 
* Includes interest on perpetual deposits and increase of uncollected premiums and notes for premiums. t+ Includes amount reclaimable on perpetual policies; credit is no al 
given for all reinsurances. Sums owing for borrowed money, dividends, and special conflagration reserves or surplus funds, ete., are excluded from liabilities. {Sums P | 
owing for return premiums and reinsurances at beginning and end of decade are deducted from liabilities, and differences are added to or taken from premiums. _§ In- urp 
cludes four per cent interest on mean perpetual deposits. Includes marine and inland business. Includes foreign fire companies reporting to the New York Insut- at le: 
ance Department January 1, 1904, which have operated in that State continuously during the decade, and which then had $1,000,000 or more of assets in the United at le; 


> 


States, and American stock companies having $1,000,000 or upward of assets at that date, and having at least $3,000,000 of premium income during the period. 
Figures are mainly compiled from the New York Insurance Reports, and include marine business. a Losses of Phenix of Brooklyn. ¢ Figures of the Phenix of 
Brooklyn for 1905; combined figures of the Phenix and the Fidelity Fire for 1906 to 1909; figures of Fidelity Phenix for 1910 and subsequent years. d Includes combined 
business of 1906 of Firemans Fund Insurance Company and Firemens Fund Insurance Corporation. e Marine only. h Including losses of Home F, and M., which 
was owned by this company. m Successor to the Spring Garden Insurance Company. — n Includes $1,363,656, the amount of unearned premiums on policies of the 
Rochester German Insurance Company in feree December 31, 1910, whieh company was merged with the German-American in 1911. Commenced business in 1909, 
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tions, expressed in percentages of pre- 
miums, is presented herewith: 
Per Cent 


LOSSES 6 eee ee eee eee eee eee eee teens 57.04 
EXPENSES .. eee ee eee eee eens 37-04 
Increase in hiabilities................ 5.68 
Underwriting proht ~....5 20.4 ces 2 
i1.(0 Fi ae ier, Ape ene eee ree 160.00 


The statistics given indicate that the 
sum of Over $2,350,000,000 of premiums 
earned by the seventy-five companies 
listed only exceeded by about $5,500,000 
what was required to pay losses and ex- 
penses and to provide for the increased 
liabilities, without consideration of divi- 
The 


dends to stockholders. combined 


capital of the seventy-five companies 
(including the sum of $500,000 for each 
joreign Company, required by law to be 
veld in this country) is $74,g00,000 ; and 
the underwriting earnings, as set forth 
in the table, aggregated in the decade 
7.47 per cent, or an average of three- 
fourths of one per cent per annum upon 
such capital. This yield is small enough, 
but the companies voluntarily maintain, 
in addition to their capital, large surplus 
funds, which are equivalent to capital, 
for the protection of their policyholders ; 
and the stockholders are entitled to earn- 
ings upon such funds so held at the risk 
of the business. ‘The underwriting earn- 
ings upon the capital and surplus prob- 
ably did not exceed three-cighths of one 
per cent per annum. 

In connection with the accompanying 
table, the student should bear in mind 
that the statistics include only the de- 
the 


writing accounts of the companies, with- 


nonstrable transactions in under- 
out consideration of the interest earnings 
of the invested portions of their unearned 
premiums, which, if computed at all, 
would have to be upon estimated bases. 

The San Ifrancisco conflagration, as 
well as others of lesser importance, oc- 
curred during the past decade, and nat- 
rally adversely affected the under- 
writing results, the San [Francisco loss 
claimants alone having been paid by the 
listed in the table about 
$126,000,000. 


companies 


If the fire insurance companies are to 
be relied upon to furnish the means for 
the rebuilding of a burned city, as was 
largely the case at San [rancisco, they 
must utilize the years in which there are 
no abnormal losses to build up strong 
surplus funds. This policy is obviously 
at least as much to the advantage of 
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policyholders as to stockholders. At the 
time of the San I*rancisco conflagration 
many of the companies were not suffi- 
ciently strong to bear the tremendous 
burdens which were heaped upon them 
and still maintain their solvency; but in 
most instances the stockholders of 
American companies recognized moral 
obligations far exceeding their legal re- 
sponsibilities, and, because of their high 
sense of business honor, voluntarily con- 
tributed many millions of dollars to en- 
able their companies to pay claims in full. 
Vhe officers and stockholders of foreign 
their 
moral obligations, and sent many mil- 


companies likewise appreciated 
lions of dollars from their head offices to 
pay losses at San Irancisco. In addition 
to making this great monetary sacrifice, 
tne directors and stockholders have per- 
mitted all of the underwriting earnings, 
and a considerable portion of the invest- 
ment earnings, of the companies in the 
past ten years, to be added to surplus for 
the protection of policyholders. 

Theoretically, fire insurance premiums 
should be adequate to pay losses and ex- 
penses and a reasonable compensation to 
stockholders for the huge risk which they 
assume, as well as to take care of in- 
creasing liabilities and to steadily aug- 
ment surplus funds so that the companies 
can withstand abnormal losses when they 
occur. It is manifest that this has not 
been accomplished during the last decade. 
At the earning rate shown for that period 
it would take 225 years for the companies 
listed to earn enough to pay for another 
conflagration like that at San lrancisco. 

Propertyowners and insurance com- 
panies are mutually interested in the pre- 
vention of fire waste, and in the main- 
tenance of the fire insurance institutions 
in so strong a financial state that further 
conflagration losses can be paid in full 
whenever they occur without impairing 
the ability of the companies to meet their 
other obligations.’ Ilowever, if — the 
average business man only secured the 
proportion of profit on his annual turn- 
over indicated by the table herewith he 
would probably wind up his business as 
an unprofitable venture. If, then, a net 
profit of one-fourth of one per cent is 
considered inadequate in a commercial 
business, how much more insignificant 1s 
it as remuneration for the carrying of 
thousands of millions of dollars of risks 
by the fire insurance companies ! 
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Editorial 


Policyholders wish to feel assured be- 
yond question that the surplus funds of 
the companies in which they are insured 
will be equal to any future demands upon 
them, by reason of conflagration losses ; 
and this satisfactory condition can only 
be assured by the collection of fair and 
adequate premiums. The necessity of 
improvement in this respect is proved by 
the exhibit herewith, which shows that 
the underwriting operations of the fire 
insurance companies in the last decade 
have availed the companies very littlhe— 
practically nothing. 





[' has been many years since an event 
has so stirred the American people 
as has the sinking of the Lusitania, caus- 
ing the death of over eleven hundred 
persons, including more than one hundred 
Aside any 
aspect of this most deplorable event, it is 


Americans. from political 
of much interest to underwriters because 
of the probable heavy losses to marine, 
life and accident insurance concerns, A 
considerable portion of the insurance on 
the hull is reported to be carried by the 
british War Risk Bureau. It is antici- 
pated that the life and accident insurance 
claims will amount to a considerable sum 
in the aggregate, although probably no 
single company will suffer extraordinary 
loss. So far as loss of life is concerned 
the proportionate loss of those on board 
approximately parallels the result in the 
case of the ‘Titanic, and tends to show 
that in the event of a sudden emergency 
the means of saving life in such a dis- 
Apparently the 
lifeboats more 


aster are inadequate. 
light 


effectively used than the regular life- 


collapsible were 
boats. As steamers sailing from America 
for [uropean ports during, and even 
after the termination of the war, will be 
more or less liable to danger from mines, 
if not from torpedoes, it would be the 
part of wisdom for all in authority to 
pay particular attention at this time to 
the providing of sufficient means for the 
saving of all on board under such cir- 
cumstances as attended the sinking of the 
ill-fated Lusitania. 





HERE has been considerable public 
interest taken in the affairs of the 
American Surety Company of New York 
because of the prominence, success and 








Fire Insurance 


widespread business of the company, 
and the report of the examination of the 
company will be closely read. The in- 
vestigation of this great institution oc- 
cupied the examiners of the New York 
and Maryland Insurance Departments 
for more than three months, and was a 
very searching one. No word of 
criticism, however, of the company’s 
methods, and no intimation that the com- 
pany is in other than sound condition 
has been evoked by the investigation. 
On the other hand, the examiners state 
that the company is in sound financial 
condition, and that the management is 
efficient and conservative. 

Since the date of the examination, 
however, the condition of the com- 
pany has grown considerably stronger. 
Whereas the net result of the additions 
to and subtractions from surplus by the 
examiners, because of their treatment of 
different items in the statement, was a 
reduction in the surplus, as of September 
30, 1914, from $657,686 to $455,324, the 
company is now able to show, as of April 
30, a net surplus of $803,267. Likewise, 
its assets have increased more than $100- 
ooo during the past seven months, and 
now aggregate $9,110,970. It thus ap- 
pears that the surplus to policyholders is 
$5,803,267, proving beyond any doubt 
or quibble that the company is in a very 
strong financial position, as well as being, 
as is certified to by the examiners, and 
is widely recognized, under efficient and 
conservative management. 





UDGING by the rates quoted by 
J Lloyds underwriters in London, there 
seems to be a reasonable assurance in the 
minds of such underwriters that peace 
will be declared between Great Britain 
and Germany by the end of next year. 
The rates quoted by Lloyds underwriters 
for policies guaranteeing to pay a total 
loss in the event of peace not being de- 
clared by specified dates, range from 
ninety per cent on August 31, 1915, down 
to five per cent on December 31, 1910. 
The gradations between the two rates 
named are reasonably proportionate ac- 
cording to the advancing dates. The 
date specified against the rate of fifty per 
cent, indicating an even wager, is Jan- 
uary 15, 1916. It is apparent from the 
foregoing that Lloyds underwriters are 
not looking for any early termination 
of the great war. 
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NEW YORK SURVEYS 


Arson Cases Pending.—-There are several 
arson cases not yet tried in which the under- 
writers of this city are more or less interested. 
Some of them are on appeal, including one 
somewhat notorious case, which is in abey- 
ance pending a decision of the Court of Ap- 
peals. ‘This is a case which has been very 
costly to the companies, and the defendant has 
spent some weeks in Ossining prison, but is 
now on bail, owing to a court having granted 
him a stay. 

Proposed Standard Policy Revision.— lhe 
revision of the standard policy appears to be 
on the waiting list. There is no real demand 
for it in spite of the favor shown it by the 
committee who reported it. Few persons un- 
derstand what a revision in this State means 
to other States which have followed New 
York. 

E. B. Boyd on “Railroad Insurance.”—An 
interesting paper was read before the Fire 
Underwriters Association of the Pacific on 
the 20th ult. by FE. B. Boyd, a practical under- 
writer connected with the firm of Frank & 
Dubois. The subject was “Methods of Rail- 
road Insurance.” Mr. Boyd treated this as a 
distinct branch of fire insurance, and dispelled 
some of the illusions concerning it. He placed 
it on a different level from that ordinarily as- 
signed to it, and explained how companies, at- 
tracted by the large premiums involved, had 
been led to experiments which soon cured them 
of this temptation. No attempt was made to 
gloss over the peril nor allusion made to the 
long string of companies which in the past 
twenty-five years have taken over railroad 
risks. I{1e made very clear the necessity of 
guarding the interests of the underwriters by 
wise forms, and insisted that only by avoiding 
certain defective forms, quite commonly used 
in the ancient days of railroad insurance, can 
disaster be avoided. 

State Insurance.—It looks as if State in- 
surance had received a mortal wound, if not a 
death blow outright, from Wisconsin and IIli- 
nois, through the discovery that the losses 
follow insurance on school houses and other 
public buildings just the same whether insured 
by the regular companies or by the State treas- 
ury. There is a lesson for our own State in 
this experience, as when there is an occasional 
clamor to have the State save the premiums by 
carrying their own risks, and the end is always 
the same—disappointment and loss. 

April Losses Light.—April escaped heavy 
losses in the city and was generally accounted 
a good month for the companies. Still there 
is an agreement that the receipts have fallen 
off, and rates are reduced by the steady run 
of improvements demanding reductions under 
the schedule system. 

Reinsurance Business.—The new reinsur- 
ance arrangements in progress in this city have 
not seriously interfered with the so-called 
treaties with foreign offices which have been 
so vigorously assailed. The home companies 
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Thursday 


are now operating a syndicate plan for an 
interchange of business to cover excessive 
lines, or as an officer put it, “keep the pre- 
miums at home.” It is working very smoothly, 
but the totals are less than predicted. This js 
not because of any defect in the plan but be- 
cause of the general diminution of the total 
premiums. 

War Risk Insurance.—We inquired of a 
marine underwriter last week the situation as 
He answered, “Very little doing 
—no cargoes and no ships. But a few are in- 
sured by the government here and the British 
government abroad.” The United States 
Treasury officials are disposed to brag over 
their good luck in collecting a large batch of 
premiums and sustaining comparatively few 
Sut the question of ultimate profit is 
still unsettled. 


to war risks. 


losses. 


Sprinklered Risks.—Some of the extremely 
low-priced fireproof  sprinklered risks on 
lourth avenue above Twenty-third street have 
lately been resurveyed and slight increases in 
the rates promulgated. The increase is not 
serious, but the companies are enjoying the 
sensation of the thing as never before. The 
reductions upon this class of city risk have 
heen very steady for several years, and the 
raise of even one cent is a novel experience. 

Board Member Having Been Longest in 
Service.—We are asked to name the member 
of the New York Board who has been the 
longest in service. We have submitted the 
question to an officer of the Board, and his 
answer is, J. Montgomery Hare of the Norwich 
Union. 

Non-Union Companies.—The latest roll 
call shows that there are eleven New York 
companies doing Western business outside of 
the Western Union and its allied associates. 

Federal War Risk Experience.—The pub- 
lished statistics of the premiums and losses of 
the War Risk Bureau in Washington under the 
auspices of the government show over a 
million and half of premiums against six hun- 
dred and fifty thousand incurred losses. This 
does not take into account any expenses of 
carrying on the business, but at its worst the 
account data leave the bureau a fair profit, 
with the original appropriation for the support 
of the department intact. It is understood that 
the demand for coverage and ‘the acceptances 
have suffered a severe reduction, with several 
millions of outstanding risks to be settled ac- 
cording to the future experience. 

Underwriters Visiting the West.—Word 
has been received that President Henry Evans 
of the Continental, and Samuel R. Weed of 
Weed & Kennedy, have been sojourning during 
the past week at Paso Robles, Cal., in pursuit 
of health and pleasure. Both were expecting 
to be present at the San Francisco Exposition 
during May. 

In Honor of the Late Donald C. Brown.— 
A memorial meeting of the Insurance Society 
of New York will be held on May 18 in honor 
of the late Donald C. Brown. The society will 
hold its annual meeting and election of officers 
at the Library on May 25. At the memorial 
meeting on May 18, the paper prepared by the 
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late Donald C. Brown on “The Adjustment of 
Stock Losses” will be read. Appropriate reso- 
lutions on the death of Mr. Brown will be 
presented and addresses will be made by some 
of his business associates. 

We Lose a Neighbor.—The removal of the 
National Board of Underwriters to 76 William 
street deprives Tur Specrator of a pleasant 
neighbor, but serves to gather more of the 
active working forces of the Board under one 
roof. 


CHICAGO AND THE WEST 


G. A. Richards Appointed Assistant Man- 
ager.—Guy A. Richards has been appointed 
assistant manager of the Western department 
of the Ohio Farmers at Chicago. Mr. Richards 
will continue to look after the local agency of 
Richards & Co., in which he is associated with 
C. L. Hecox, Western manager of the Ohio 
Farmers. Mr. Richards has been in the in- 
surance business since 1889. He at first repre- 
sented several companies in the Western field, 
and then became Illinois special agent for the 
Commercial Union, serving that company tor 
ten years. He is secretary of the Fire Under- 
writers Association of the Northwest. 

Automobile Sales Agencies Offer Insur- 
ance.—Some of the automobile sales agencies 
in Chicago are charged with representing on 
the side certain insurance organizations fur- 
nishing automobile 
agencies issue policies at the time the sale is 


insurance. These sales 
made covering the car, and collect a commis- 
sion on the insurance. Regular insurance men 
are protesting against the practice, and it is 
not probable that any of the offending sales 
agencies will sell a car to insurance agents. 


PHILADELPHIA SURVEYS 
Isador Tobacco Company Fire Adjusted. 


—The case of the Isador Tobacco Company 
fire of August 7, 1913, against the Ohio 
Farmers was tried before Judge Swope and a 
jury at Gettysburg, Pa., on the 3oth of April, 
1915, and resulted in a verdict for the adminis- 
trators of the [state of Henry P. Weiler, 
Isador Tobacco Company, in the amount of 
$3084. 
the Ohio Farmers on the grounds of non- 
liability and of excessive values placed upon 
the tobacco damaged and destroyed. The cases 
against the Queen and the Niagara l‘ire were 
compromised after the jury in the case of the 
Queen had been called and the first witness 
sworn at $583.34 and $1750, respectively. In 
July, 1913, Weiler moved some low-grade leaf 
tobacco from Lancaster to New Oxford, with 


The case was contested on the part of 


the ostensible purpose of opening up a cigar 
factory; he instructed Agent lissel of Gettys- 
burg to write $9200 of insurance on the to- 
bacco, and this was done by issuing a policy 
in the Niagara for $4600 and one in the Ohio 
Farmers for $4600. The Ohio farmers notified 
the agent to cancel their policy; Agent I‘issel 
issued a policy in the Queen for $46co0, and 
mailed it with a letter explaining the reason 
for the issuance of the Queen policy and can- 
cellation of the Ohio Farmers policy. At mid- 
night of August 7 the fire occurred. On the 
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morning of the next day Agent Fissel met 
Weiler at New Oxford, and inquired as to 
whether he had received his (Fissel’s) letter, 
and Weiler not yet having received it, both of 
them went to the postoftice, and Weiler ob- 
tained the letter and the Queen policy. The 
Queen contended that their policy was not in 
force, never having been received by the as- 
sured, the assured only wanting $9200 of in- 
surance, the Ohio Farmers’ policy never having 
been actually canceled. The Ohio Farmers 
contended that the Queen policy having been 
issued and mailed to the assured, their policy 
was at once canceled. The assured made claim 
for a loss of $9,254.70, being for $3,084.70 
against each company. Queen, represented by 
Attorney Shattuck, and Adjuster Steeb: the 
Niagara lire, represented by Attorney Shat- 
tuck and the General Adjustment Bureau; the 
Ohio Farmers, represented by Attorney Howell 
and H. A. Logue. 





HEARING HELD ON SIMPSON BILL 


William H. Hotchkiss and John Kirkland 
Speak 


At-a hearing before Governor Whitman of 
New York on the Simpson bill, which has passed 
both houses of the legislature and is now be- 
fore the Governor for his action within thirty 
days, former Superintendent of Insurance 
William H. Hotchkiss expressed his opinion in 
favor of the Governor's veto. John Kirkland 
Clark, representing the Fire Insurance Brokers 
Protective Committee, urged the Governor to 
sign the bill. It is said by the brokers that the 
bill is aimed at the Metropolitan Life, which, 
it is charged, has made a practice of requir- 
ing all its loans with fire insurance com- 
panies to be placed through a broker selected by 
the company. On the other hand, the oppo- 
nents of the measure charged that the bill was 
designed to favor a ring of brokers rather than 
the public at large. 


Home Management to Control Franklin Fire 

An underwriting syndicate, composed of many 
of the directors of the Home of New York, has 
obtained control of the Franklin Fire of Phila- 
delphia. The first privilege of participation in 
the Franklin will be offered to the stockholders 
in the Home. It is said that the Franklin will 
be reinsured in the Home and afterwards con- 
tinued as a separate and independent company 
under the direct control of the Home manage- 
ment. The Franklin Fire was organized in 
Pennsylvania in 1829 and was granted a_per- 
petual charter by that State. It operates in 
practically all the States and to some extent in 
Canada. Fire and windstorm insurance are writ- 
ten by the company. Frank E. Parkhurst is 
president of the company and Edgar P. Luce is 


secretary. 


Hartford Fire Wins Appeal in Virginia 


A verdict has been returned in the United 
States Circuit Court of Appeals at Richmona, 
Va., in favor of the Hartford Fire, in the suit 
against the company by the receiver for the 
Stewart Vehicle Company. The suit was one of 
a series involving $107,000 instituted in the Fed- 


eral and State courts at Martinsburg, in which 
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the receiver for the Stewart Vehicle Company 
sought to recover the value of the vehicle plant 
and contents when destroyed by fire in 191z. 
The lower courts awarded the plaintiff, but the 
company appealed on the ground that the poli- 
cies had been invalidated by the vehicle com- 
pany when it gave a mortgage to the Hagers- 
town Surety and Trust without the knowledge 
of the insurance company. 


First National Fire Shows Gains 

The First National Fire of Washington, D. C.., 
has issued a report to its stockholders showing 
its condition on March 31, 1915. The statement 
is sworn to and filed with the Superintendent of 
Insurance at Washington. Compared with the 
statement of December 31 last the report shows 
that the company has gained in assets over 
those of the earlier date $127,748, in net surplus 
$51,053, and in reinsurance reserve $47,319. Total 
assets are now $1,742,346, including a reserve of 
$291,922 and a net surplus of $455,460. After 
lauding the co-operation received from the 
stockholders and touching upon the return of 
confidence in the company, especially in the in- 
surance world, President Robert J. Wynne said, 
in part: 

Among the other results accomplished during 
the past nine months, despite the adverse condi- 
tions which confronted the board when elected, 
are the following: (1) A complete separation 
of the First National Fire Insurance Company 
from the Commercial Fire Insurance Company, 
which is now in the hands of receivers. (2) 
Cancellation of contracts giving Robert R. Tut- 
tle, president of the Commercial, control over 
the underwriting. (3) Employment of an ex- 
perienced and competent salaried underwriter 
who receives no commission on the amount of 
business written. (4) Accurate quarterly reports 
made to the stockholders and full information 
furnished of all matters of importance. (5) Re- 
duction in fees and salaries paid officers, $25,000. 
(6) Reduction in operating expenses, 25.6 per 
cent. (7) Reduction in losses, 11.5 per cent. 
(8) Increase in amount of premiums written 
1) per cent. 


Canadian War Heroes 

In the course of the fierce German ‘‘drive’’ at 
Ypres, Belgium, in which the brunt of the at- 
tack was borne by Canadian troops, a great 
many of the latter were killed, among them be- 
ing IF. R. Medland, member of the firm of Med- 
land & Sons, Toronto, general agents for the 
Scottish Union and National; Lieutenant Col- 
onel W. Hart McHarg, prominently identified 
with insurance interests in Victoria, B. C., and 
Major A. E. Kirkpatrick of Toronto, Canadian 
manager of the United States Fidelity’ and 
Guaranty Company. 

’ Ohio State Fire Prevention Officers 

Officers of the Ohio State Fire Prevention As- 
sociation, chosen at the recent annual conven- 
tion in Columbus, are as follows: President, 
Clark O. Wood, special agent of the Home; 
vice-president, R. D. Wylie, A. D. Baker & Co.; 
secretary-treasurer, Mrs. S. C. Neff. Captain 
J. J. Conway of the Cincinnati Salvage Corps, 
Captain Paul Mason of Fire Protection, and 
A. C. Speed, State agent of the American Cen- 
tral, delivered addresses. 





kK. L.. Walling, for two years vice-president of the 


Prooks-MeAninch-Wilbor-Parsons Company of Cleve 


land, Ohio, has been chosen as manager of the Towa 
Inspection Bureau, with headquarters at Des Moines. 
As a result he resigned his Cleveland connection last 
week in order to take up his new duties at once 
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LUSITANIA LOST 


Cunard Liner Destroyed by Torpedoes 
from Submarines Near the Coast of 


Ireland 


CASUALTY COMPANIES LOSE HEAVILY 





Many Travelers’ Accident Polices Issued Just Before 
Sailing—Totai Figures Not Yet Known 


The greatest disaster since the beginning of 
the European war, from the viewpoint of the 
American people, occurred last Friday when the 
Lusitania, one of the largest and fastest trans- 
Atlantic steamers, was destroyed by the explo- 
sion of torpedoes from German submarines just 
off the coast of Ireland. The shock to the 
American public was accentuated by the fact 
that there 
among the 


citizens of this 
history of 


many prominent 
country lost. In the 
marine insurance there is only one other dis- 
aster which is in any way comparable, and that 
is the loss of the Titanic about three years ago. 
The proportion of lives lost on the Lusitania is 
just about the same as that in the case of the 
Titanic, being about two-thirds of the total 
number of passengers and crew aboard. 

It is estimated from the dispatches which have 
reached America from England that the dead 
number about 1140, and that the survivors total 
about 800. The names of those lost have not yet 
been verified, and it is difficult to learn at this 
time just who may be counted among the sur- 
vivors. The most authentic reports have stated 
that Elbert Hubbard, author and publisher, Al- 
fred G. Vanderbilt and Charles Frohman, the- 
atrical producer of world renown, are among 
the dead. 


NO DOUBT AS TO CAUSE OF DESTRUCTION 

Unlike the Titanic loss, in which there was 
considerable doubt as to the responsibility for 
the disaster, some of which has not yet been 
cleared, is the utter absence of question as to 
the cause or responsibility for the present 
catastrophe. 

From the facts thus far made public, it ap- 
pears that the Lusitania, a merchant vessel of 
England, was destroyed by torpedoes from Ger- 
man (enemy) submarines without warning to 
those on board. According to the opinion of 
capable lawyers there is no warrant in inter- 
national law for the destruction of a ship with- 
out warning to the passengers of the impending 
danger. On the other hand there are stories 
to the effect that the captain of the ship did 
not follow the instructions sent to him by wire- 
less warning him of the impending danger. Re- 
gardless of the question as to whether the dis- 
aster could have been avoided the fact remains 
that the American people’s right to move on the 
high seas without molestation was ignored in 
the attack which resulted in the death of 102 
American citizens. 


WARNING ISSUED BY GERMANY 

Prior to the sailing of the Lusitania from New 
York there was some concern over the warning 
published by the German Embassy regarding the 
departure of Americans on British ships. Atten- 
tion was called to the War Zone declaration by 
Germany, and the warning stated that persons 
entering the War Zone did so at their own risk. 


It was recalled, however, that the American 
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Government never recognized the authority for 
the declaration of the War Zone and advised 
Germany of the inherent right of Americans to 
move on the high seas without molestation. The 
American communication also notified Germany 
that, should any molestation occur on the part 
of Germany or her agents, this country would 
hold the German Government to strict account- 
ability. 


MARINE INSURANCE OF $7,000,000. 

Facts regarding the loss from the point of 
view of underwriters are rather scarce. From 
the most reliable sources, it appears that the 
insured the hull for practi- 
cally $7,000,000. Most of this insurance was 
carried in the British Government War Risk 
Bureau, and the balance very largely by British 
companies and Lloyds underwriters. It is said 
that the loss to American companies will be 
less than $1,000,000. The insurance on the cargo 
was said to be about $750,000, much of which 
was covered by American underwriters. It is 
said that there was a great deal of good luck 
for the American as a number of 
shipments were deferred at the last minute un- 
In this way a large number 


Cunard line had 


companies, 


til the next sailing. 
of risks were avoided. 


CASUALTY COMPANIES LOSE HEAVILY 
The loss of over 1100 lives will probably cause 
considerable loss to the casualty and life insur- 
ance companies. <A large number of casualty 
policies were written just before the steamer 
of them contained a clause 
It is said 
themselves 


sailed, and most 
covering death and dismemberment. 
that some defend 
against claims on the ground that the passengers 
exposed themselves to known danger after the 
rerman Em- 


companies will 


warning had been published by the 
bassy. This attitude, however, will probably not 
be pressed to any extent, as there was great 
publicity given to the opinion that the Lusi- 
tania was fast enough to elude any submarine, 
and therefore there need be no cause for alarm 
on the ship. 


IDENTIFICATIONS OF DEAD SLOW 

The loss of steerage passengers and members 
of the crew will undoubtedly mean a good deal 
to the industrial companies, and the cabin pas- 
senger losses will probably greatly increase the 
death claims of the life companies. In the case 
of Elbert Hubbard the accident insurance alone 
is said to be more than $57,000. 

There has been much difficulty in learning the 
loss to the life insurance companies, as the re- 
ports as to the identity of the dead are rather 
uncertain. One dispatch on Monday said that 
the difficulty in England was in identifying the 
dead. The same despatch held little hope of 
there being any more than 700 survivors. It 
will probably be late in the week before a rea- 
sonable full list will be compiled. 


THOMAS BLOOMFIELD AMONG THE LOST 


Thomas Bloomfield of Ream, Ives & Wright- 
son, Eastern manager for the Prudential Casu- 
alty of Indianapolis, was reported among the 
lost. Mr. Bloomfield was born in England, and 
just prior to sailing he remarked to a number 
of his friends in connection with the published 
warning that he was born under the English 
flag and that he was not afraid to sail under it. 
His trip was on business, and he expected to be 
gone for only a short time. Mr. Bloomfield pos- 
sessed an extended experience in casualty in- 
surance. When the Prudential Casualty was 
organized he left the service of the Ocean Ac- 


Thursday 


cident and Guarantee to become its assistant 
manager, and later was made manager. He re- 
signed about two years ago and became con- 
with Ream, Ives & Wrightson. Many 
expressions of regret at his death have been 
expressed by casualty men generally. So far as 
known he is the only insurance man _ who 
perished in the disaster. 


nected 


TURTON SAVED 

George H. Turton, manager for Australasia 
for the Royal of Liverpool, was among the sur- 
vivors of the ill-fated Lusitania, as he was re- 
turning from a trip to New York. 


GEORGE H. 


INSURANCE LOSSES 

Reports from companies’ by 
SPECTATOR, or derived from other sources, in- 
that 
shown below. 
definite and final 
upon this subject, and many companies still re- 
mained to be heard from when this issue went 


received THE 
losses will be as 

is too early for 
information to be available 


dicate approximate 


However, it 


to press. 
LIFE INSURANCE LOSSES 


Connecticut General Life, Hartford........... $5,000 
Mutual Benefit Life, Newark........665 006. secs00s 3,000 
Provident Life and Trust, Philadelphia....... 5,000 
ew Nork file. INOW MOG... .osicnceccvccuesos 73,000 
New England Mutual Life, Boston........... 20,000 
Berwshire ite, Pasha. oiicsccessccesicnccxne 21,000 
Massachusetts Mutual Life, Springfield...... 21,000 
Equitable Lite, New York. oc... ccs ceccecasvens 211,000 
Metropolitan Life, New York...........ssseees 500 
National Ioite of U.S. Aisccas divs ceececeenc oy ees 5, OM) 
Pacific Mutual Life, Los Angeles............. 10,000 
Penn Mutual Life, Philadelphia............... 2,000 
PET, PIOWREIE occ cdscekawceees teavoneends 40,000 

OUAL: Sossivistarg esawraoieve o oore dl Soreaaee MeO ERR OSE $416,500 

ACCIDENT INSURANCE LOSSES 

Connecticut General Life, Hartford........... $5,000 
Commercial Travelers Mutual, Utica.......... 25,000 
PUA: ae), SUPA COLOR o cic.¢.0isrerinseisceres osalecwm oneeaek 200,000 
Fidelity and Casualty, New York.............. 10,900 
Pacific Mutual Life, Los Angeles............. 45,000 
Royal Indemnity, New York... c0s<ceues«. 15,000 
PUGLAWELERS: MAPLE ORG. ys:steccie'era.d sgccist-eciaeleelie oaveeiee 400, 04K) 

ROHAN “i hculsie oo ale netstat newt ease an niainde $700,900 

MARINE INSURANCE LOSSES 

Providence Washington, Providence.......... *$21,000 
British War Wisk Baredt 2.6.66 .cc< sen casisiesee 76,000,000 
United States Lloyds, New York............. 35,000 
Commercial (Union, h6ndion, ...06cccse0ccennees 10,000 

MURR «cise ceainies cad varalinns set COueeeee at $6,066,000 

* (Gross. 


* Bureau reported to cover about eighty per cent of 
value of steamer. 
COMPANIES REPORTING NO KNOWN LOSS 

Life Companies 

Connecticut Mutual Life, Hartford. 

Girard Life, Philadelphia. 

soston Mutual Life, Boston. 

Atlantic Life, Richmond. 

Grand Fraternity, Philadelphia. 

Columbian National Life, Boston. 

Puritan Life, Providence. 

Presbyterian Ministers, Philadelphia. 


Accident Companies 
American Assurance, Philadelphia. 
Equitable Accident, Boston. 
London and Lancashire Guar. and Acc, of Canada. 
Brotherhood Accident, Boston. 
Loyal Protective, Boston. 

Preferred Accident, New York. 
Peerless Casualty, Keene, N. HH. 
United States Casualty, New York. 
American Casualty, Reading. 
Massachusetts Accident, Boston. 


Companies Writing Marine Insurance 

Old Colony, Boston. 

soston, Boston. 

Ilome, New York. 

FINANCIAL EFFECTS OF THE DISASTER 

Following the disaster there was considerable 
unrest in circles, and the values of 
stocks and bonds went down with great rapidity. 
Marine insurance rates were demoralized during 
the latter part of Friday and showed a feverish 
tone throughout Saturday and the early part of 
this week. Rates advanced practically 100 per 
cent over the quotations at which the Lusitania 
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was underwritten. Where rates were quoted 
between one and one-half per cent on Thursday 
of last week the market was feverish at two and 
two and one-half per cent after the news of the 
disaster. The market toward the middle of the 
week showed a tendency to stabilize and rates 
were inclined to hold near the two per cent mark 
quite firmly. 





PROGRESS IN THE WRONG DIREC- 
TION 


Extracts from an Address by S. R. Weed 
The following paper was read recently in San 
Francisco at the thirty-eighth annual meeting 
of Fire Underwriters Association of the Pacific 
Coast by Samuel R. Weed of New York city. It 
was received with great applause. It is some- 
thing new for the benefit of the underwriters 
and the public. Mr. Weed said: 


We live in an age of progress and generally 
are glad of it, provided the progress is upward 
and tends to increase human happiness and to 
improvement in methods and results. We look 
back upon the conditions under which we lived 
twenty-five years or more years ago as a brief 
period in history and think of the advancement 
in the common utilities of life with satisfaction. 

Looking upon the past from an underwriter’s 
standpoint for a somewhat longer period, we see 
how the country has advanced in safety appli- 
ances, in methods of extinguishing fires, in im- 
proved building laws, and in various improved 
manufacturing methods; and, in later years, in 
the introduction of automatic sprinklers, auto- 
matic alarms and security against explosives, 
with still more satisfaction. We can also take 
a serene view of changes in underwriting 
methods, and the concentration of the under- 
writing intellect upon rating schedules, and 
more perfect concert of action among the com- 
panies to lessen the hazards from imperfect 
machinery and of various compound hazards 
from the use of combustibles, volatile fluids, and 
other dangers, which are well understood and 
generally prohibited. The standard policy is 
another evidence of progress and we can readily 
recognize its importance. When the insurance 
department idea came into vogue there was a 
promise of progress which lasted several years, 
and then the companies got a bump from the leg- 
islation in several States which has lasted until 
now and brought us a confused jumble of dis- 
cordant laws, and the antics of several insurance 
departments thrown in gratis. So we may now 
consider whether there has not been quite as 
much progress in the wrong direction as in the 
right—perhaps more. 

Mr. Weed gave a brief outline of the early 
insurance commissioners of Massachusetts and 
New York. He said that the Massachusetts and 
New York departments of insurance had shown 
the right kind of methods from the beginning, 
and that other States would have done well to 
follow the same. policy. 

Of the offensive methods, Mr. Weed said: 


TROUBLE BEGAN IN WEST 


From the first, two ideas seemed to govern 
the offensive departments, viz., to squeeze the 
companies out of all taxes they could bear and, 
in the case of the fire officials, to control the 
rates and restrict the privileges. The whole 
theory applied to fire insurance seemed to have 
been to compel the companies to reduce rates, 
and after this demand has been met to order a 
further reduction. The earliest offender was 
the State of Kansas, where a wild west com- 
missioner named Webb McCall twelve years or 
more ago turned his wrath upon the fire offices. 
He began early in his career, in what was in 
effect a point blank order to the companies to 
make certain rate reductions, or in default to 
tisk the revocation of their licenses. The com- 
Panies made a feeble resistance, but the Super- 
intendent was riding on a popular horse and 
Was sustained by the popular cry that he was 
Serving the people to obtain cheaper insurance. 
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Whatever power he lacked under the laws at 
first he obtained by subsequent legislation. He 
finally left the office upon the expiration of his 
term, but he had made such an impression upon 
the public that the later superintendents’ in 
Kansas did not dare to reverse or abrogate his 
orders, especially those which appeared to be 
authorized by law. From Kansas the autocratic 
idea took root in other States both North and 
South—it was a plant of rapid growth. 

PRIVILEGES OF COMPANIES REMOVED 

Mr. Weed here quoted a National Board of- 
ficer’s views upon restrictive legislation: 

Yet I undertake to say that the legislative 
burdens fastened upon the companies in 1914, 
and threatened in 1915, are far worse than they 
were in 1902. The work of oppression has in- 
deed gone on until now nearly every privi- 
lege has been taken away—freedom of contract 
and right to make rates without hindrance, 
even salaries and commissions of agents are 
threatened and licenses and taxes are higher 
than ever. The conditions in 1902 were indeed 
easy to be borne compared to those of 1914 and 
1915. Is this progress in any other than the 
wrong direction? 

Numerous restrictive various 
including attempts to 
regulate compensation of agents, threats to re- 
voke licenses of agents using whiskey or drugs 
to excess, ete. 


measures in 
States were then cited, 


SOME LEGISLATIVE COMEDY 

There is an occasional gleaming humor in the 
proceedings of legislative bodies which throws 
a sidelight upon their views regarding insur- 
ance and other beneficent institutions. Re- 
cently a freak bill was proposed to be intro- 
duced into the West Virginia Legislature, 
which, however, was suppressed because the 
member of the legislature who held it in his 
possession got cold feet. The bill was a bur- 
lesque on the paternalism which has heretofore 
struck fire insurance interests only. It was en- 
titled an act to regulate prices, prevent extor- 
tion and other injurious practices by farmers 
and others engaged in agriculture and com- 
merce. * * #* 


SANE AND FREAK LEGISLATION 


Just now the companies in the East are regal- 
ing themselves upon the very fair and sane 
conclusion of legislative committee appointed a 
year ago in Pennsylvania to investigate insur- 
ance matters. Probably those who instigated 
the investigation supposed that the result would 
be to expose nefarious practices on the part of 
the companies and assail their integrity in other 
respects. The committee has had months of 
testimony before them, and their report sus- 
tains the methods of the companies in main- 
taining rate boards and applying schedules in 
a manner we all understand—Bully for Penn- 
sylvania! 

But the companies are having a full spasm of 
indignation and disgust, mingled with fear, over 
the conditions in Illinois. * * * 


DESPOTISM OF SOME COMMISSIONERS 
Here Mr. Weed described some of the ‘‘flap- 


’ which is dealt out to the people by 
demagogic politicians, and criticised the inqui- 


doodle’ 


sitorial methods adopted in one State in connec- 


tion with applications for agency licenses. 


Apropos of this, he says: 


The criminal courts generally would not al- 
low such questions to be asked of a man charged 
with heinous crime. Is it a crime to apply for 
a license to act as an agent or broker? * * * 

One word is responsible for many of the high 
and mighty airs assumed by some of the insur- 
ance departments. That word is ‘‘discretion.”’ 
I have examined the insurance code of the State 
of New York and find that on twenty pages the 
power to use ‘discretion’ and ‘discretionary 
power” is conferred in not less than forty places 
with some variation to cover acts ‘‘unless per- 
mission is granted by the superintendent.” An 
early statute in New York provides that no per- 
son or corporation can transact insurance with- 
out a certificate from the Commissioner, and the 
Commissioner may refuse to issue such certifi- 
cate “if in his judgment such refusal will best 
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promote the interests of the people of this 
State.” But it is speedily followed by an un- 
limited grant of power to revoke the certificate 
with or without cause. * * * 

‘lhe fact is, this despotic power has been used 
in several States to take control of rates out of 
the hands of the companies. Unfortunately the 
companies have never to this day vigorously re- 
sisted this tendency, excepting, | may add, in 
the case of the Kansas compulsory rates when 
the companies appealed to the United States 
Supreme Court and were beaten. I suppose 
after this we may as well submit to further 
despotism and bow our necks to the yoke of 
bondage. The rights of the companies have 
been taken away little by little until there re- 
mains only a fragment of their former privileges 
to do anything upon their own volition. We 
nearly reached that point several years ago 
when the late Henry W. Bowers, United States 
manager of the Guardian of London, remarked: 
“Thank God we have the right to pay losses left 
provided we don’t resist too hard.’ It seems to 
me that the Commissioners have rather en- 
couraged the paternal method of doing things 
and let down the bars for everybody to skin the 
underwriters as a pastime. * 


OCCASIONAL GOOD 


There is an occasional rift in the clouds 
through which some light is coming into the 
Insurance Commissioners who realize that the 
companies have been fleeced for revenue. The 
Commissioner of West Virginia says that the 
gradual development of supervision owes its 
boom to the man who first discovered that in- 
surance companies would be taxed for the benefit 
of the revenue and increased by charging for 
agents’ licenses and for fees. Commissioner 
Merrill of New Hampshire says that supervision 
has gone beyond its original conception of dis- 


covering whether or not companies are solvent. 
” Me a 


SUPERVISORS 


“ven insurance managers have curious ideas 
of progress, as was instanced some time ago 
when a company which for years had refused to 
insure linseed oil mills was offered a risk which 
yas operated under an “improved method.”” Be- 
cause it was a ‘‘new method” the manager con- 
cluded that it must be an improvement and ac- 
cepted $20,000 upon the property. Six months 
later the manager’s office was adorned by a 
photograph of the ruins of the new method mill 
and the company held a receipt for a total loss. 
Then the manager knew that in fact the ‘‘new 
process” was 500 per cent more dangerous than 
the old and had a lesson on progress in the 
“wrong direction’? which he will never forget. 
* * 


WHERE UNDERWRITERS ARE AT FAULT 


Many a loss has been followed by remarks 
from managers referring to some peculiarity in 
the form, “If I had known those words were in 
that policy I would have refused the risk." Was 
this incident and the present practice of not 
reading printed forms carefully an evidence of 
progress in the ‘right’ or ‘wrong’ direction? 
Don't all speak at once. 

There have been innumerable examples of 
losses being paid for which companies were not 
liable legally or morally. In many cases it has 
been practically admitted by the attorneys for 
the assured that the companies were not liable. 
and yet the losses were paid. It is possible I 
may be treading on delicate ground on this sub- 
ject, but I leave the question in your hands 
whether it is a sign of progress in the right 
direction. 

As I am now dealing with the practice of the 
companies in the wrong direction, just think 
what a volume might be written on the subject 
of forgetfulness of underwriters! Can anybody 
here remember instances where the develop- 
ment of a loss has permanently turned the 
company against risk and owner? A few years 
ago there was a heavy loss on a carpet stock in 
Boston, in which over forty companies were in- 
terested. A claim was made which everyone re- 
garded as extortionate, and about four-fifths of 
the companies registered a vow that by the 
“great horn spoon’ that they would never. 
never, never, insure that man again. The loss 
was settled and in two years about one-third of 
those swearing companies were on the risk 
again, and in four years nine-tenths of the in- 
surance on the owner’s stock was in the same 
companies which paid him a loss against which 
they kicked so vigorously. * * 
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MEETING OF N. F. P. A. 


Annual Sessions Began on Tuesday at 


Hotel Astor, New York 





NUMEROUS COMMITTEE REPORTS 


Membership Now 2725—Much Educational 
Work Accomplished 


On Tuesday last began the nineteenth annual 
meeting of the National Fire Protection Associ- 
ation, the sessions being held at the Hotel 
Astor, New York, and continuing through Wed- 
nesday and to-day. The association now has 
2725 members of all classes, a gain of ninety 
during the past year. Those registered at the 
opening of the meeting were the following: 


DELEGATES PRESENT 


Active members registered included: P. J. Koenig, 
Ik. M. Sellers, D. Everett Waid, J. R. Strang, James 
M. Larmore, A. Hadrill, H. W. Forster, Fred A. 
Rye, Gorham Dana, Ralph Sweetland, I. S. Lindsay, 
Lawrence Daw, A. M. Paddon, Milton F. Jones, 
Julius Franke, L. D. Rhinhart, Mill O. Koble, E. H. 
Shoemaker, Robert C. Bird, Wm. A. Stoney, P. H. 
Bevier, ID. G. MacDoughall, F. E. Cabot, F. T. J. 
Stewart, H. O. Lacount, R. D. McMillan, H. V. 
Thayer, A. F. Gerrans, Leonard Waldo, C. S. Webb, 
Howard L.. Stanton, A. Feldman, Hugo R. Delfs, 
Chas. A. Hexamer, Wm. Reed, W. Lincoln Smith, 
George M. Robertson, John Hl. Kenney, A. M. 
Schoen, C. R. Alling, H. J. L. Phillips, W. P. Bay- 
less, Robert D. Kohn, E. Marshall, EK. L. Sanders, J. 
W. Brinsmaid, C. P. Goetron, W. S. Boyd, P. E. 
Zimmerman, G. KE. Brillen, Albert A. Snowden, Ju- 
lian Armstrong, A. DP. Webster, R. W. Pryor, Jr., 
James A. Donnelly, Louis Widerhold, Jr., EF. ; 
ton, W. T. Benallack, C. Hf. Patton, Chas. W. 
field, Hl. A. Burnham, Paul ©. Colwell, Franklin 
Overbagh, Herman Von Schunk, J. |. Spud, F. W. 
Speller, C. H. Phinney. 

Associate members registered: A. LL. Frost, Ed. C. 
Vose, Hl. C. Newell, Paul Mason, Walter A. Hull, 
J. A. Yonker, G. I Bowen, Warren I.) Kimball, 
Rudolph Miller, Geo. S. Barrows, KE. R. Townsend, 
W. FF. Conran, G. Y. Lancaster, Jr., J. Albert Robin- 
son, R. R. Meaderop, J. R. Hateh, C. Albert Gasser, 
G. Danforth Williamson, P. D. C. Steward, Albert 
A. Pancoast, P. G. W. Anderson, W. S. Lemmon, H. 
I. Weaver, J. E. Latta, C: H. Bradfield; C. B. Ed- 
wards, Geo. S. Young, Geo. E. Fisher, Burton D. 
Blair, W. J. Chattin, Henry B. Cross, Clare H. 
Johnson, Frederick Hickman, F. M. Griswold, M. L. 
Carr, Oscar Laureson, Russell M. Young, J. A. 
Sperry, T. C. Campbell, Samuel E. Rogers, Chas. E. 
Kear, D. A. Corey, H. FE. Hilts, Eliot R. Howarc 
Peeley N. Storer, I. M. Boyd, Osgood, C. B. 
Roulet, Virgil G. Marani, Benj. V. Richards, E. P. 
Ileaton, L. EK. Reif, George Hf. Spooner, I. P. Phil- 
lips, Y. Stuart Giles, F. J. Knox, Royal R. Heuter, 
A. C. Carruthers, R. R. Strong, C. C. Davis, Chief 
Tremblay, Philip Kerrigan,, Chas E. Robinson, J. B. 
Longain, W. L. Black, Frank V. Sackett, 5. Wis ifam- 
mett, W. R. Addick, Oscar IT. Fogg, G. W. Atwood, 
Sherwood Brockwell, I). Sewall, Sidney J. Will- 
iams, Tl. P. Smith, J. Barbour Gray,. ; 

Guests registered: W. P. Trenken, Daniel P. Dun- 
don, Frans K. Chew, C. W. Frost, R. O. Dawson, 
G. Hf. Stewart, FE. J. Hollister, J. C. Meloon, W. H. 
Wedger, Arthur K. Mack, C. W. Philips, L. B. Shep- 
ley, C. A. Gauss, James G. Haughton, W. W. Mack, 


C. A. Warman, Harry D. Gue, T. J. V. Cullen. 





I, 
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In addition, W. H. Merrill, manager of the 


Underwriters Laboratories of Chicago, was 


noted as in attendance. 
After roll-call, President R. D. Kohn delivered 
his address. It was as follows: 


PRESIDENT’S ADDRESS 


As it is my privilege to open the proceedings of 
this, the nineteenth annual convention of the National 
Fire Protection Association, so it is my duty under 
the circumstances to review the formidable pro- 
gramme of work which this association adopted at 
the last annual meeting. To complete my task I am 
also to report in general terms on the somewhat less 
formidable accomplishments of the same period. The 
purpose of our association is defined in our articles of 
association as follows: ‘To promote the science and 
improve the methods of fire protection and preven- 
tion; to obtain and circulate information on these 
subjects and to secure the co-operation of its members 
in establishing proper safeguards against loss of life 
and property by fire.” What has been accomplished 
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by our energetic committees in this direction will be 
brought to your attention in detail by these com- 
mittees during the sessions of this association of the 
next three days. No one who hears these reports or 
reads this mass of technical material will fail to real- 
ize the devoted service which has been rendered our 
cause during the year. The members who have thus 
given of their time and their knowledge have not 
worked toward a selfish end. In the best sense they 
have been in the service of our country, for they have 
helped to build up the solid foundation on which our 
country’s legislation to reduce the fire hazard must 
in the future be based if it is to be based on expert, 
not on amateur, opinion. They have served their 
country as the citizens of a democracy can best serve 
it by offering the best of themselves for the good of 
all. They offer it and trust to convincing others 
through the wisdom inherent in the offerings, not 
through force. In this sense, we, the workers in this 
effort toward the protection of life and property are 
soldiers enlisted in a fight against an enemy—fire. 
Let us hope that more and more the technically quali- 
fied citizens of this country may join in this and 
other ways to further by constructive means the ends 
of right and wisdom, and that we may be spared from 
any desire to attain just ends by means of violence 
and destruction. 

In the last annual report of your president reference 
was made to the recognition already accorded the 
standards of this association by various State and 
municipal authorities. It seemed evident that we 
could best advance our cause only through legislation 
wisely guided. Members were urged to use their best 
efforts to bring our carefully studied standards to the 
attention of their local and State governments. It 
was declared to be the privilege and the duty of a 
member of this association to insist on the acceptance 
of these results of expert knowledge, and the hope 
was expressed that with every succeeding year the 
practical results attained by such propaganda would 
grow in even greater proportions. 

In my opinion, it may be fairly claimed that the 
accomplishments of the year have fulfilled all that 
might properly have been demanded. ‘They did not, 
to be sure, equal our expectations; but it was proper 
that our programme should far outbid the possibilities 
of accomplishment in order that. at least some fair 
measure of success might attend our work, 

can recite but a few of the achievements of our 
officers. .Through the activities of our most enthusi- 
astic secretary Mr. Franklin Wentworth—as you will 
hear from his report, we have furthered in various 
States a law which would place the responsibility for 
damage by fire to neighboring property upon the 
owner of the premises in which any fire originates as 
the result of his negligence. In various communities 
our standards of fire protection and our = ‘‘small- 
towns’ ”’ building codes have found favor, and in part 
or in their entirety have been adopted into the law. 

As an evidence, I believe, of the value of our 
propaganda work, and surely an evidence of its 
effectiveness, we may cite the opposition that has 
arisen in certain quarters against the work done by 
this organization. This is surely a sign of healthy 
activity. Among these protesting groups there is to 
be noted a rather formidable group of citizens in- 
terested in the sale of wood. Some of the journals 
interested in forestry products have attacked the 
propaganda work of the National Fire Protection As- 
sociation, and in a few cases even misreperesented it. 
These particular representatives (?) of the lumber 
mterests seem to fear that the work of this associa- 
tion may seriously affect their sales. That the fight 
being made is distinctly a selfish, narrow-minded one 
cannot be doubted. Your president has every reason 
to know from conferences with the best elements of 
those inerested in forestry products that the really 
intelligent, broad-minded lumbermen know that no 
injustice will in the long run be done to the Jumber 
interests as a result of an intelligent policy of fire pro- 
tection. Through the efforts of this latter group of 
producers I was given an opportunity to speak be- 
fore the Forest Products convention, held in Chicago 
in the month of January. In a brief address an at- 
tempt was there made to outline the policy of the 
National Fire Protection Association toward every 
particular “interest’? which may come in conflict with 
its propaganda. In accordance with that, policy | 
urged upon the lumber men to undertake a thorough 
scientific investigation of the proper use of lumber in 
modern buildings. The futility of any ‘‘dog in the 
manger” policy was urged upon them—a policy which 
insists that wood should not be legislated against 
at all and that its use shall be permitted under every 
and any circumstance in any location. The conven- 
tion was urged to find out where it would be safe 
to use wood, and then when that was scientifically 
established insist on the right to so use it. When 
safe uses of their material had thus been established, 
then, and then only, would they have the right to go 
before legislators and plead that unscientific legislation 
against the use of wood be stopped—that this material 
has legitimate and safe uses, and that only such uses 
should be encouraged. Such a policy, it was pointed 
out, could only be effective, however, if the lumber 
interests would support legislation which prohibits 
the unscientific and dangerous uses of wood. In the 
name of this association an attempt was then made to 
indicate the right and the wrong way to ‘‘boom” any 
material. In a democracy the only man who has the 
right to advise his fellow-citizen is the one who speaks 
with knowledge, and not he who urges a selfish inter- 
est in some particular cause. 

Tt is proper to note that this same attitude of our 
association has on this, as on a number of other occa- 
sions, been outlined before technical bodies con- 
nected with our association or allied in their interests, 
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and has met with general approval. A number of 
representatives of the lumber interests at the Chicago 
meeting cordially endorsed these views. 

It is fair to ourselves to take stock of the evidence 
of growing official interest in the work of the National 
Fire Protection Association. The officers of your 
association have been able to co-operate for the first 
time during this year to a limited extent with certain 
departments of the Government in the establishment 
of standards of safe construction. This co-operation 
will, in my opinion, be much advanced if we can pre- 
sent our standards in graphic form. A plan to this 
effect has the genera] endorsement of your executive 
committee. We are convinced that the publication of 
diagrams illustrative of forms of construction that re. 
duce the hazard from fire to life and property will en- 
courage their adoption after due trial as safety stan- 
dards by the National and State governments. They 
would then be distributed throughout the country to 
anyone interested. Citizens in far-away places com. 
pletely out of touch with fire-prevention experts would 
then be advised most easily as to the proper con- 
struction of chimneys, the proper enclosures of ele- 
vator shafts; the safe construction of staircases and 
other exits; of roofs, of cellars, of hatchways, ete. 
We have during the past year received many assur- 
ances from different Government departments that 
such a series of standard sheets would be of inval- 
uable assistance. Their publication would be a great 
step forward in the cause of conservation. 

This address, finally, is not only an introduction to 
the nineteenth annual convention of the National Fire 
Protection Association, but it is in a way the vale- 
dictory of your president. [I will have completed 
within the next two days my second term of office. It 
is only just that I should now tell you of my great 
respect for the earnest work you are doing, and for 
the admirable cause for which this association is 
working. This has become more and more evident 
during my term of office as I realized your efforts. 
While I have a sense of having been inadequate to the 
task which you assigned to me, I shall always feel 
proud, indeed, to have been so honored. [  con- 
ggatulate this association on the good it has done in 
the past. [I congratulate it still more on what it plans 
to do for the common good in the future. 


Then followed the report of the executive 
committee, after which these resolutions were 
offered: 


RESOLUTIONS FOR CONSIDERATION 


The National Fire Protection Association 
assembled in New York city for its nineteenth 
annual meeting, advocates the following meas- 
ures in its warfare against the needless sacrifice 
of human lives and property by fire: 


(1) The encouragement of fire-resistive building con- 
struction through the adoption of improved building 
codes by all States, cities and towns; the incdusion in 
such codes of adequate rules for exit facilities based 
on the occupancy for all buildings, and the general 
recognition of the fact that, although fire-resistive 
construction is of the greatest possible importance, it 
is of itself not sufficient. The lesson of the greatest 
factory fire of the year is that large industrial build- 
ings, even if built of cement and steel, must be sub- 
divided by fire walls and must have adequate means 
of stopping fires in their incipiency. ran 

(2) The adoption of laws or ordinances requiring 
the installation of automatic sprinkler systems as fire- 
extinguishing agents in all factories, commercial es- 
tablishments and city blocks. The adoption of ordi- 
nances requiring the construction of fire division walls 
not only as a property protection device, but as pro- 
viding the best life-saving exit facility. : 

(3) The establishment by law of a Fire Marshal, in 
every State, who shall not be a mere political office- 
holder, but a trained man with trained assistants con- 
petent to direct the work as educator and prosecutor. 

(4) The investigation of the cause of all fires by 
public officials, and the enactment of laws fixing per- 
sonal liability for damage resulting from fires due to 
carelessness or neglect. 

(5) The consolidation of all legal forces so as to 
provide for the systematic inspection of all buildings 
by local firemen, and technically trained building and 
factory inspectors so as to insure the vigorous en- 
forcement of rules for cleanliness, good housekeping, 
and the maintenance of safe and unobstructed exits, 
fire-fighting apparatus and other protective devices. 

(6) The especial safeguarding of schools, theaters, 
factories and all other places in which numbers of 
people congregate or are employed. y 

(7) The vigorous State and municipal regulation of 
the transportation, storage and use of all inflammable 
liquids and explosives. : > 

(8) A careful study of municipal water supplies, their 
adequacy and reliability with special reference to their 
adequacy in case of conflagrations. 

(9) The universal adoption and use of the safety 
match. . 

(10) The education of children and the public gen 
erally in careful habits regarding the use of fire. 

In the furtherance of these objects we appeal 
for the co-operation of all citizens. We ask 
them to help in the dissemination of our valu- 
able literature and in the use of the standards 
of fire protection so carefully worked out by 
our committees to the end that the lives and 
substance of our people shall not continue to be 
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dissipated by a reckless and easily preventable 
waste. 
REPORT OF SECRETARY AND EDITOR 
Secretary and Treasurer F. H. Wentworth re- 
ported a gain of ninety in membership, the lat- 


ter now being constituted as follows: Active 
members, 126; associate members, 2595; honor- 


total, 2725. He then referred 
to the association’s most important publication 
of the year, Field Practice, of which the entire 
first edition has already been sold. 

Mr. Wentworth further stated: 


ary members, 4; 


It is not too much to say that the associa- 
tion’s work of nearly twenty years has given 
to the nation a pretty complete literature in 
fire protection. Only those in your executive 
office can realize through familiarity with the 
volume of our daily mail what an extensive un- 
paid service to the country the association is 
giving, by response to requests for information 
and guidance from every conceivable quarter 
and class of citizens. 

The demand for speakers on fire prevention is 
also becoming nation-wide. The growing habit 
of cities to institute ‘‘clean-up week,’ with its 
accompanying public meetings, is rapidly mul- 
tiplying this demand. Although motion pictures 
are an admirable feature of such meetings, a 
good speaker is necessary and our association 


is, in the mind of the country, the logical 
source of such supply. 
The secretary mentioned some of the occa- 


sions on which addresses and lectures had been 


delivered and named thirty-six speakers who 
had given their services. 
Two other unusual publications, which were 


also issued during the year, were the report on 
the Salem, Mass., conflagration and the report 
on the Edison Phonograph Works fire, the latter, 
a carefully prepared volume of over sixty pages, 
involving painstaking labor and 
containing diagrams, maps and photographs of 
most unusual value to those concerned with fire 


immense and 


protection enginecring. Two additional fire re- 


ports of were also is- 
sued, one of the Melvin apartments fire in Bos- 
ton, the other of the lumber and public property 
fire in Cleveland, Ohio. 

The usual Fourth of July and Christmas bul- 
letins were issued, as well as reprints of bulle- 
tins on and flues, dwelling-house 
hazards and the hazards of the wooden shingle. 


special edycative value 


chimneys 


The Quarterly, now in its ninth year, con- 
tinues to hold its place in the regard of mem- 
bers and presents interesting and timely matter 
in its columns, despite the somewhat gloomy 
prediction made some years ago that the field 
of fire prevention topics was already practically 
exhausted. That its editing is now much more 
than a perfunctory matter we are forced to con- 
fess, but our devoted members are as ready to 
assist in finding interesting matter for our pub- 
lications as in contributing their personal ser- 
vice to the speakers’ bureau. 


Other activities were described, and Mr. Went- 


worth intimated that the committee on public 
information will shortly report the beginning of 
a work of wide significance, concluding by 


saying: 

May we continue to meet them without haste, 
but without rest; and may those of us who have 
been long in the cause soon see the desired re- 
sult of our work in an awakened public con- 
sclence and a reduced annual burning. 

Several important committees reported on 
programme week), 
and an address by Frank I. Cooper and motion 
pictures by E. Latta 
schedule for the afternoon session. 


Tuesday (see printed last 


James were on. the 


Agency Changes 
Darby, Hooper & McDaniels have been appointed 


Metropolitan and suburban agents for the Insurance 


Company of North America and the Alliance of 
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Philadelphia. The local agency is a firm 
posed of the former Darby & McDaniels and George 
G. Hooper, formerly in charge of the interests of the 
two companies when they were in the office of John 
M. Talbot & Co. 

C. J. Wooldridge of Sioux City, la., special agent 
in the farm department of the Hartford Fire in Lowa, 
has resigned. 


new com- 


Murphy, New York State agent for the 
transferred his headquarters from 
Brooklyn to Syracuse. 

VE. 
agent of the Connecticut Fire, which will hereafter be 
handled in connection with Tennessee. 

W. P. 


been appointed special agent for the German-American 


—George F. 
Concordia, has 


Swope has resigned as Kentucky special 


Smith, formerly with the Connecticut, has 


in Illinois. ITlis headquarters will be at Monticello. 


Fire Notes 
The Legislature has defeated the 


bill to remove the exemption of mutual insurance com- 


Pennsylvania 


panies from taxation. 
The Michigan 
qualifications bill which, it is said, goes further than 


Legislature has passed an agents‘ 


most qualification laws. 
Tennessee creating a 
The 


A bill has been passed in 
State 
will sign the bill, it is said. 


commission of fire prevention. Governor 

After the hearing on the Illinois rate bill by the 
committee of the legislature, a further hearing will be 
granted to the companies for the presentation of more 
testimony. 

The Raleigh Fire of Raleigh, N. 
corporated, with a capital of $50,000 and surplus of 
$25,000. The incorporators are Gavin Hl. Dorton, J. 
B. Cheshire, Jr., G. If. Andrews and others. 


C., has been in- 


—The following insurance companies have been 
licensed to do business in the State of Virginia: 
United States branch of the General Fire, Paris, 


France; Metropolitan 
Imperial, New York. 

The Richmond Insurance Company of New York 
has made application to come under the safety fund 


Casualty, New York, and the 


reserve law of the State. The Insurance Department 


has commenced an examination of the company’s 
affairs, as is customary under such circumstances. 
Action on the bill in the Wisconsin Legislature 
for State regulation of fire insurance rates and pro 
viding for rate-making bureaus, etc., was again post- 
Senate last week when a_ substitute 
The bill and 
accordingly, went back to committee. 


bill has 


poned in the 


amendment was. offered. amendment, 


The committee 


heen reported for passage. 


LIFE INSURANCE 


Board of Trade Reports of the British 
Life Companies, 1915 


The annual volume issued by authority of 
the British Parliament, dealing with the re- 
turns of life insurance companies operating in 
sritain, made its appearance recently. 
Its full title is “Statement of Life Assurance 


Great 


and Annuity Business and Abstracts of Actu- 
arial Reports in Respect of Life Assurance 
susiness, Deposited with the Board of Trade 
under Section 7 of the Assurance Companies 
Act, 1909, During the Year Ended December 
3at, 1913.” The volume contains complete re- 
turns for more than one hundred life com- 
panies, covering their business for the last 
reported year and a large number of valuation 
returns. Price, $4.00 per copy. American life 
insurance companies desiring this information 
may order the work through The Spectator 
Company, 135 William street, New York. 
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ROBERTSON LAW 





Repeal Under Consideration at Special 
Session of Texas Legislature 





GOVERNOR FRIENDLY TOWARD REPEAL 


Says Company Return to Texas Will Aid the 
State—Charges Lobby Opposes Bill 

The special session of the Texas Legislature 
for the consideration of the Gibson bill pro- 
posing to repeal the Robertson insurance in- 
vestment law, which was the cause of the with- 
drawal of twenty-one life insurance companies 
from the State a few years ago, is now on. 
Governor Ferguson opened the session with a 
strong plea in behalf of the Gibson bill. It is 
said that a strong lobby of insurance men from 
all parts of the country are in Texas at the 
present time doing all in their power to insure 
the passage of the bill. It is also said that 
an equally strong lobby of Texas insurance men 
is present advocating the defeat of the measure. 
As the special session of the Texas Legislature 
is constitutionally limited to thirty days, 
definite action must be taken within that time 
or the bill will die on the calendar. O. S. 
Carlton, president of the Great Southern Life 
of Houston and president of the Texas 
Life Convention, and J. F. Onion, president of 
the Southland Life of Dallas, appeared against 
the bill. 


also 


CLAIMS CHEAPER MONEY WILL FOLLOW 
Governor Ferguson said that. the passage of 


the bill meant cheaper money for Texas, as the 
present arrangement kept money at a rather 
high premium. The company representatives of 
that the repeal of the 


Texas said Robertson 


law would not mean lower money rates for 
Texans and that the State companies are not 
writing without competition, as has been 


charged, for, they said, there were forty other 
companies doing business in the State of 
The Texans also claimed that the local 
companies write insurance at cheaper rates than 
would be the with the 


Texas. 


“ase 
the other States. 


companies from 


The Underwriters’ Route to California 

The State Limited, 
Chicago and Los Angeles, and connecting with 
lines from the East, might almost be styled 
the “Underwriters Special,” so many insurance 
men have used and will use that train in their 
trips to the expositions on the Pacific Coast this 
year. 

It is one of the most perfectly equipped trains 
in the country, and rung in the direct 
lowest altitudes, insuring the comfort 
in traveling. Every luxury of modern travel is 
found on this train, including observation club 
barber, valet service, 


Golden running between 


line of 
utmost 


ear, telegraphic news, 


Victrola recitals, magazines, correspondence 
facilities, ete., and the entire train, all steel 
‘ars, goes through without change between 


Chicago, Kansas City and California. 
the Rock Island route has other 
excellent trains in addition to the Golden State 
Limited, one popular train, which reaches Den- 
ver and Pueblo, being known as the Rocky 
Mountain Limited. 

Scenic circle tours, embracing the San Diego 


Of course, 
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and San Francisco expositions, can be arranged 
including the 
Colorado Rockies, Salt Lake, California and the 
The Rock Island lines are 
catering particularly to insurance men, and 
those who travel that way will be likely to find 
route. 


which give a choice of routes, 


Pacific Northwest. 


congenial company en 


Commissioner Praises West Coast Life 

has completed 
an examination of the West Coast Life of San 
Francisco under the authority of Commissioner 
Young of North Carolina, chairman of the com- 
National Con- 
Commissioners. In his 


Commissioner James of Utah 


mittee on examinations for the 


vention of Insurance 
praises the 
company particularly 
mentions the financial condition of the company. 
continue their 
formed 


report the Commissioner highly 


management of the and 
He urges the policyholders to 


insurance in the new being 


as the result of the merger with the San Fran- 


company 


cisco Life. At a meeting of the directors of 
the West Coast-San Francisco Life last week 
the following officers were elected: President, 


Miller; 
Keesling, Julian Sonntag, E. 


vice-presidents, Francis V. 
D. Roberts, Victor 


Thomas L. 


Etienne, Jr., I. A. Ewing; secretary, Gordon 
Thompson; treasurer and assistant secretary, 


B. W. Ford; actuary, George H. Beaudry; medi- 
cal director, Doctor W. R. Cluness, Jr.; assistant 
medical director, Dr. M. O. Austin. 


Journal of the Institute of Actuaries 

The April, 1915, number of The Journal of 
the Institute of Actuaries, being Part II of 
Volume XLIX, contains the following valuable 
and instructive papers. The Analysis of Life 
Office Expenses, by Charles Hugh Maltby; 
Graduation by Reduction of Mean Square of 
Error, by W. EF. Sheppard; The Medico- 
Actuarial Investigation of the Mortality of 
American and Canadian Life Assurance Com- 
panies, by Arthur Hunter of New York. This 
last-named paper deals with the fifth volume 
of the Committee’s Report. 

Other contents of this part include legal 
notes, a review of Stone’s Insurance Cases, 
and an obituary notice of the late H. W. 
Manly. Copies of this part may be obtained at 
$1.50 each of The Spectator Company, 135 
William street, New York. 


Perez F. Huff with Travelers 
Huff, 
agent in New York for the Union Central Life 
of Cincinnati was announced in THE SPECTATOR 
last week, has been been appointed to a similar 
Travelers of Hartford. His 
new connection will take effect early in June. 
It is Mr. Huff's to so organize the New 
York office as to him one of the best 
offices in New York City. 
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Death of Union B. Hunt 


Hunt, president of the insurance 
of the Knights of Pythias, died at 
his home in Indanapolis after a long illness. 
The insurance rapid 
progress under his management, both in mem- 
bership and financial strength. Mr. Hunt was 
formerly an editor and lawyer, and served one 
term as Secretary of State of Indiana. 
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MEDICO-ACTUARIAL MOR- 
TALITY INVESTIGATION 





Medical Impairments—Defects in Phy- 
sical Condition, in Personal History, 
in Family History 


FINAL VOLUME PUBLISHED 





Family Record of Tuberculosis Considered— 
Effect of Height on Mortality—Experience 
in Southern States—Mortality Under 
Joint Life Policies 


The fifth and final volume of the report of 
the joint committee on the Medico-Actuarial 
Mortality Investigation supplements volume IV 
by continuing the data relating to mortality 
among insured lives, showing medical impair- 
ments—defects in physical condition, in personal 
history or in family history. 

It also presents the results of the investiga- 
tion into mortality in southern States of the 
United States and the mortality under joint life 
policies. 

The family record of tuberculosis is given 
under six classes, which deal with a family 
history of tuberculosis and consists of cases 
in which there was a record of one or more 
deaths from any form of tuberculosis or in 
which a member of the family was known to 
be suffering from that disease at the date of 
application. The classes are as follows: Tuber- 
culosis in both parents and one or more brothers 
and sisters; in one parent and two or more 
brothers and sisters; in one parent and a 
brother or sister; in two or more brothers or 
sisters; in one brother or sister; in both 
parents; in one parent. 

Fourteen companies supplied material neces- 
sary for the investigation into mortality in 
southern States of the United States, which 
showed a substantial improvement in mortality 
in the sections investigated in Alabama, Ar- 
kansas, Florida, Texas and the Gulf counties of 
Louisiana. 

As this volume completes the report some 
interest attaches to the concluding remarks of 
the committee, the most important being as 
follows: 

The results of this 
50 important that the companies may decide to 
conduct a similar one in the future. It is 
hoped, therefore, that the companies will main- 
tain their records in such shape that the in- 
vestigation can be made without having to refer 
again to the applications and the reports of 
the medical examiners. 

This volume contains a complete index of the 
five volumes, together with a list of all the 
tables presented. 

Volume V of the Medico-Actuarial Mortality 
Investigation consists of two hundred pages, is 
substantially bound in half morocco and sells 
at $10 per copy. 

The first volume of the report of the investi- 
gation deals with Statistics of Heights and 
Weights of Insured Persons and sells at $2.50 
per copy. 

Volume II treats mainly of the influence of 
build on mortality among men and women, and 
may be purchased at $10 per copy. 

Volume III deals with the effect of occupa- 
tion on mortality in 168 classes, contains 220 
pages, and the price is $10 per copy. 
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Volume IV mor- 
tality of defects in physical condition, in per- 
sonal history family history, 
214 pages and sells at $10 per copy. 

Orders for Volume V_ and_ the preceding 
volumes will be filled promptly by The Spee- 
tator Company, 135 William street, New York, 
sole selling agents for the United States and 
Canada. 
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THE PRUDENTIAL AT SAN 
FRANCISCO 


Exhibit of This Company of Unusual Interest 


The Prudential of Newark has received word 
from the officials of the San Francisco exposi- 
tion that May 27 has been set aside as Pruden- 
tial Day and will be so observed at the exposi- 
tion. The company has completed its exhibit 
at the fair to which the public is invited, and 
especial attention will be accorded the policy- 
holders of the company, who are urged to attend. 
It is planned by the company to hold a dinner 
on New Jersey Day, at which Governor John- 
son of California, Governor of New 
Jersey, and Moore of the exposition 
are to be guests of honor. 

The exhibit of the company is chiefly an ex- 
emplification of the relation of life 
to public welfare and a display of the facts of 
insurance in their relation to social and econo- 
mic problems. Although the exhibit is pri- 
marily scientific, it has been popularized as much 
as possible and includes a model of the home 
office, a replica of the Rock of Gibraltar made 
from stone obtained that 
in the background the Rock appears in a stained 
glass window. 

Besides this exhibit the company has a big 
electric sign of the Rock of Gibraltar on the 
Pacific building. The who put up 
the sign say that it is the highest electrie sign 
in the world. The sign operates automatically 
and flashes the company’s trade-mark, ‘The 
Prudential Has the Strength of Gibraltar.’ The 
top of the Rock is nearly 200 feet above ground. 
Six miles of wire were used in connecting the 
lights. The letters forming the word ‘Pruden- 
tial’? are ten feet high. It takes enough elec- 
tricity to light the Rock to equal the pulling 
power of one hundred horses. The sign is built 
to withstand a wind pressure of 240 tons, and 
over two thousand electric lamps are used. 

Below the Rock an automatic electric talking- 
sign changes constantly, and on it appear forty- 
eight statements regarding the Prudential. 
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President 
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Condition of Orcer of Pilgrim Fathers 


The United Order of Pilgrim Fathers, an 
assessment society, which is now awaiting the 
result of an upon those 
members who entered the society prior to O¢- 
tober 1, 1904, and who were, up to April 1 
paying rates as of age nine years younger than 
that attained on July 1, 1913, finds that its 
deficiency has increased from $153,752 at the 
time of its annual statement, December 31, 1914, 
to $181,673 on March 31, this year. 

A number of members dropped out prior 0 
the March assessment, when the increased rate 
was announced. Supreme Governor Bradstreet 
hopes to see them reinstated. Up to April ! 
243 members had taken advantage of the old 
age option instead of paying the increased rate. 
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ASSOCIATION ACTIVITIES 
Chicago Men Oppose Rebating and 
Adopt Resolutions to that Effect 





PRESIDENT WILLET AT CINCINNATI 


New York to Double Membership—Othe; Asso- 


ciations Elect O.ficers 


The resolutions presented to the Chicago Life 
Underwriters Association at its recent meeting 
by the special committee were as follows: 
Resolved, That this association suggest to the 
Superintendent of Insurance that the applica- 
tion for agent’s license be revised, requiring 
more definite information in regard to the ap- 
plicant and including a statement, over his own 
signature, duly acknowledged under oath or by 
afirmation, that he will not violate the laws of 
the State in reference to rebate and misrepre- 
sentation, or if previously licensed to represent 
acompany doing business in this State, that he 
has not violated the laws of the State in ref- 
erence to rebate and misrepresentation. Be it 
further 

Resolved, That this association suggest to the 
Superintendent of Insurance that in order to ob- 
tain a renewal of license an agent be required 
to submit a form duly acknowledged under oath 
or by affirmation, provided by the Insurance De- 
partment, stating that he has not violated, dur- 
ing the past year, the laws of the State in ref- 
erence to rebating or misrepresentation. Be it 
further 

Resolved, That it is the sentiment of the as- 
sociation that no man should be appointed as 
an agent by any company or manager to solicit 
business in Chicago who does not intend to 
regularly solicit life insurance or put himself in 
a position to acquire, within a reasonable time, 
a knowledge of the business. 

It is recommended that a copy of these reso- 
lutions be sent to the Superintendent of Insur- 
ance and to each company doing business in the 
State. 

The business end of the meeting was taken up 
with the set of resolutions which were presented 
at the last meeting, which are to be sent to the 
Insurance Commissioner asking that more re- 
lirements be agents taking out 
icenses and also when renewing same. 

A handsomely framed resolution was handed 
Thurlow B. Merrill, superintendent of agencies 


imposed on 


for the tna Life, congratulating him on his 
fifty years of service in the life insurance busi- 
less, and he responded, giving some remi- 


liseences of his career. 





OFFICERS AND DELEGATES ELECTED 

The following officers have been elected by the 
Memphis Association: President, Gordon M. An- 
‘erson, Phoenix Mutual Life; vice-president, W. 
‘ordon Erskine, Penn Mutual; secretary, Joe M. 
‘mith, Volunteer State Life; 
McKinney, Michigan Mutual. 
The Central Pennsylvania Association at Har- 
‘isburg elected the following delegates recently 
9 the national convention: John C. Johnson, 
ohn Heathcote, W. C. Wanbaugh, E. R. Hecken- 


ode and T. J. Harnish. 


treasurer, James 


NEW YORK TO DOUBLE MEMBERSHIP 
The Life of New York held a 
Wcheon yesterday to launch the campaign to 


Underwriters 





‘ouble the membership within thirty days. Ten 
fams were organized and the work began im- 
hediately after adjournment. 


FEDERATION PRESIDENTS TO MEET 


W.S. Diggs, president of the Insurance Feder- 
4‘tion of Ohio, has called a meeting of the presi- 
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dents, secretaries and executive committee 
chairmen of the insurance federations of the 
twelve States in which they are organized, to 
be held in Chicago on May 25 at the Hotel La 
Salle. The matter of co-operative work be- 
tween the federations will be discussed, as well 
as the adoption of standardized methods. There 
is no present intention, however, of effecting a 
national organization, Mr. Diggs states. 


PRESIDENT WILLET AT CINCINNATI 

Hugh M. Willet of Atlanta, Ga., president of 
the National Association of Life Underwriters, 
was the principal speaker and guest of honor 
at the May banquet and meeting of the Cincin- 
nati organization, held at the Sinton hotel. Mr. 
Willet told of the work accomplished by the na- 
tional body since its organization twenty-five 
years ago, and declared that the insurance busi- 
ness in that period has grown to such an extent 
that a policy is as safe as if the United States 
Government were behind it. He urged the ne- 
cessity for educational work on behalf of life 
insurance, however. Former National Presi- 
dent Henry J. Powell also spoke, and a number 
of short informal talks by other members were 
heard. S. P. Ellis, the president, presided as 
toastmaster. 


Committee on Forms Appointed 

President J. S. Darst, of the National Con- 
vention of Insurance Commisioners, has an- 
nounced the following committee on blanks: 
Chairman, Henry D. Appleton, New York; H. 
Pierson Hammond, Connecticut; S. E. Stillwell, 
Ohio; R. E. Ankers, Virginia; I. E. Lang, Maine; 
John E. Higdon, Texas; Felix Hebert, Rhode 
Island; L. G. Hodgins, Massachusetts; H. P. Orr, 
Massachusetts; S. W. McCullough, Pennsyl- 
vania; J. F. Williams, South Carolina; James 
‘airlie, Illinois; Wm. J. Cameron, North Caro- 
lina; J. W. Allen, Tennessee. 

A meeting of this committee has been called 
for May 17 at the Hotel Manhattan, New York 
City. 


Missouri State Life in New Building 

The Missouri State Life of St. Louis, Mo., has 
moved into its new seven-story home office 
building on the corner of Fifteenth and Locust 
streets, St. Louis. The exterior, on three street 
fronts, is of white enameled terra cotta. As 
the building is not yet completed the formal 
opening will not be celebrated until June. The 
city departments will occupy the first two floors 
and the medical and actuarial departments the 
third, while the executive offices will be on 
the fourth floor and the general accounting de- 
partment on the fifth. The two upper floors 
are as yet unoccupied. In the plans provision 
is made for four additional stories when 
required. 


No Receiver for Home Mutual Life 

Judge George H. Whitcomb in the Federal 
Court at Topeka, Kan., has thrown out the 
suit brought against the Home Mutual Life of 
Topeka by J. E. Edgerton of Manhattan, Kan., 
by granting the motion to strike out the clause 
in the petition asking that a receiver be ap- 
pointed. It was said that the suit for a re- 
ceiver was an action of spite on the part of the 
attorney appearing for the agent. Edgerton had 
an agency assigned to him and had brought 
suit to recover certain commissions and alleged 
breach of contract. The court held that a suit 
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for breach of contract might be brought against 
the company, but that a petition for a receiver 
was not pertinent to the case. 





An Unusual Ailment 

One of the most unusual ailments in the an- 
nals of life insurance is brought to light in con- 
nection with a death loss recently paid by the 
Bankers Life of Des Moines. A policyholder who 
was living in Berlin, Germany, fourteen years 
ago, reported that he was suffering from a sick- 
ness resulting from nausea, induced by seeing a 
worm in bread served to him on a dining car in 
Russia. Whether or not he ever recovered from 
that shock is not recorded, but the fact is es- 
tablished that he did live fourteen years there- 


after. He died a few days ago in this country. 


The Insurance Year Book, 1914-15 


Among the indispensable volumes in any in- 
surance library are the Spectator Year Books. 
Rough Notes. 

The current issue of The Insurance Year Book 
is unusually complete, and the information con- 
tained in both the life and fire editions is of 
such a nature that almost any insurance man 
can find something bearing on his business.— 
Surveyor. 

The publication is in its forty-second year 
and contains all manner of information useful 
to the underwriter. The volumes’ contain 
statistical and other information relative to 
every company operating in the United States, 
valuable exhibits of business in foreign coun- 
tries, a directory of insurance agents in every 
State, and information concerning fire depart- 
ments and water supply in each town in the 
United States.—Insurance Monitor. 

The fire and marine volume of The Insurance 
Year Book for 1914-1915 contains complete in- 
formation relating to several thousand fire and 
marine insurance organizations, including unli- 
censed companies, together with details as to 
350 underwriters’ organizations and much other 
useful statistics and information. The direc- 
tory of insurance agents comprises 62,000 names, 
and in addition there is detailed information as 
to the fire protection of 8380 cities and towns in 
the United States and Canada.—Underwriters’ 
Report. 

This publication has now reached its forty- 
second annual issue and constitutes an elab- 
orate compendium of insurance information of 
all kinds. Besides a wealth of statistical and 
other information relative to every company 
transacting business in the United States there 
are valuable exhibits of business in foreign 
countries, together with a directory of insur- 
ance agents in every State of the Union, and a 
section devoted to fire departments and water 
supply in each town in the United States.--In- 
surance Field. 

The life and casualty volume contains 1200 
pages and deals in an exhaustive manner with all 
classes of insurance companies other than fire 
and marine. The life section of this volume ana- 
lyzes the tremendous business transacted by life 
insurance companies from every point of view. 
Many elaborate tables are presented and the 
history of individual companies is shown for a 
period of twenty years. A department is devoted 
to a showing of the business transacted in the 
various States, which will be found of great 
value. Details are also given regarding stipu- 
lated premium companies, assessment associa- 
tions and fraternal orders, as well as a variety 
of information concerning foreign companies. 

The section devoted to casualty, surety and 
miscellaneous insurance is very complete, 
everything relating to those branches’ being 
brought together. Underwriters in the several 
branches covered by this section will find a vast 
amount if important information therein which 
is obtainable in no other form. Especially in- 
teresting is a chapter dealing with workmen’s 
compensation insurance, which analyzes in a 
most thorough manner the laws now in effect in 
the several States. Both stock and mutual or- 
ganizations are covered in this section. The 
“Insurance Year Book,’’ life, casualty and mis- 
cellaneous volume, sells at $6, and when ordered 
with the fire and marine volume the price for 
the two is $10.—Underwriters’ Report. 
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Men Indicate their Faith in 
Insurance 





HIGH AVERAGE OF PROTECTION CARRIED 


Firms and Cor, orations 
List of 


Prominent Patrons of Life Insurance 


Individua's, Business 


Carry Large Amounts—Extensive 


The two States whose citizens carry the 
largest amounts of insurance upon their lives 
are New York and Pennsylvania, which rank 
as the two wealthiest commonwealths of the 
Union. It is well understood among life insur- 
ance company managers that cultivation of the 
life insurance field is more intensive in Penn- 
sylvania than in any other State. More com- 
transacting business there, and it 
of what 


panies are 
has the distinction of being the 
is probably the largest life insurance agency 
in the world. Under these circumstances, there- 
fore, it is not surprising that its principal cities 
are able to show long lists of persons, business 
firms and corporations carrying large amounts 
of life insurance. 

When the thirteenth edition of ‘Prominent 
2atrons of Life Insurance’’ (just published by 
The Spectator Company) was in course of com- 
pilation, the list of large insurers in Phila- 
delphia was revised and extended, by the cour- 
tesy of several prominent general agents in 
that city, many additional names and increased 
amounts being given. Since the issuance of the 
work a few weeks ago, however, The Spectator 
Company has been fortunate enough to secure 
additional lists of names and presents 
them in combination with the list given in our 
book, Prominent Patrons, as a_ practically 
complete exhibit of large insurers in  Phila- 
delphia. This extended list will be incorporated 
in all future copies sold of the thirteenth edi- 
tion of Prominent Patrons: 


home 


now 
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Frings, G. 
F MANNE Sp sie Op inteisy oseie'n eran, oibvaiais 0 6 usole-brasdcelonassionstarese's 
A ‘rings, 

Gay, John FH. 
Geist, Charles H. 
Gimbel, Charles 
Gimbel, Ellis A. 
RGRORION, ISB IG ors gsi dias cislewieseis bee nea scare nes 
Glenn, James H. 
Grange, Chas. FE. 
Grange, Wm. 
Greenburg, Sol. 
Hall, George W. 
Hamilton, Wilbur F. 
Hammett, ©. Royal ccccoscccicscnssacccssnese 
Hanson, Michael F. 
Harned, Thomas B. 
Harrah, Charles J. 
Farrington, Arthtir Mo cosa sscccsvcasceceess 
Harrison, Wm. W. 
Hart, Reginald L. 
Hill, Francis J. 
Hires, Charles F. 
SMIOCG, MAGN TBS aioe a iaie'ore-nieisie-trarniotow eine ws oe 
PAGO RSON,: CIATON CE 6-i0ie.s:n5:0:5:6:010:0 5:016-0lsie ee are ie-s 
EEGOBEE, WEIS By... otis saan aea cu cwiesacciew ces 
PANDO Ts TANI Ooo coss 53515 8101815 :b.6 06 selo.a wine Oe Siaaers 
TPOUStON, SAMMUME! Boo ossccscccessccwerccveues 
ang ROO S 85151055 10st csiwaretenis sone avecindls en 

Huckel, Samuel, Jr. 
Huhn, Geo. 
Irwin, HURCOIARG hte ere gan eae 
Johnson, PRURD AN os cradecmntictacn la inomierni aise sae SAe 
ROSIN AWOONIE 2.65 ons oissenssoonsqcoestensasaiaes 
Kerbaugh, H. S. 
Killough, Robert 
RUS TINIE I, oie bosses oe aod s sive nara pseu nee 
STE 5 8) [GI ORGIES Span ST here Ae imam ey eer 
Latta, Thomas L. 
Latta, Wm. J 
PP AS, GoeN oo cusp om Seesmic ohieteoiece alah 
GRANT WH TRSINTE Tole oo 5:6-s:0:5:0 001015 0 fore:5 ors sierecea'ess0-a09 
Leonard, Fred M. 
Leslie, Robert W. 
RIDIN | PAW MEIE 55 écaie sc giaisvesiie crac weenie useage 
Lippincott, A .H. 
TARPINGOUE Ee ll cwissisee-cs ow semrosnecrscun Over 
MESO EE rh FEB Sioa aca bo roisoresso-wicind wre ce cenanins 
MAE POON, . Si rouciiabis'csoatwies costewesecanes 
Lit, SOLES TS [aaa ReneS Ree eer earn See 
MAOwd, BiOrAtIO Gis.snsicsaecscicc seeseauwocens 
SEOCKYV OR OM Bs osc sane boasieeanenitiaeacsences 
oe PLC ie, | 1 ie: OS 
Pigitchheims Wee, (sesuscckecwavciacsewedddee 
ALGUCHREIIN, § Jie TA niece cictinsiccncevcokeescceseses 
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$121,000 
50,000 
150,000 
250,000 
125,000 
400,000 
80,000 
100,000 
50,000 
50,000 
100,000 
50,000 
75,000 
100,000 
300,000 
100,000 
80,000 
129,500 
50,000 
120,000 
100,000 
50,000 
250,000 
100,000 
35,000 
90,000 
100,000 
150,000 
50,000 
50,000 
150,000 
125,000 
75,000 
50,000 
100,000 
50,000 
140,000 
80,000 
250,000 
140,000 
850,000 
600,000 
200,000 
250, 000 
175,000 
75,000 
50,000 
100,000 
100,000 
175,000 
50,000 
173,000 
200,000 
150,000 
100,000 
80,000 
200,000 
100,000 
150,000 
105,000 
100,000 
300,000 
150,000 
51,000 
5], 000 


100,000 
130,000 
120,000 
147,000 
115,000 
140,000 
100,000 


Thursday 





MCCA SPORE OE scale. voles ce velnesnnacanteweliee $165,000 
MeGClitchey,. John: Wl sssccessccsvvsscescamnee ee 75,000 
DCC UEAY, VAMIES? \ois.5 vicisiarsiecene ooe/be cde wineries 50,000 
NCCC IAS 6 WIR so esisis vk valeinnvinidnatromwa woe sere 5U, 000) 
Mcw adden, “CHATIES, Jie: o:0:510: sa cies ciasimsoonieras 100,000 
DUCKCOLSE, NVI: oie esd isis we On aane ceo nnelane 90,000 
MICHINGDINY, VOM IDL bkiccsvieciwacsewscneeene'ns 75,00) 
TONG RAMBLES URE a araiscastiais\o ose ar cee alate Wipe) mo's np Reales 50,0) 
WLCINGRIV, URODOLE Mins: dsicacce sas baereneoe duce 100,000) 
RECOV OMIOMIOT Un). sige. Biel wine-4.0orpis seco diane eariaieete 75,000 
EAC. OCC OME 55 ssc casaniaeccccciee me neainnod ects 50,000) 
AIRMEN UNS ANS. 0l nia atere rok nle 4 aie ele eas 75,00) 
PVVARNOT, 2 POMIEN A oie e550: 0r4. 0 /000ia\ sneha araiesare oes aieley Over 50,000 
WU AGEIT, MO AVAG: ic. sisiein's crele-si8'e4-o vrriortvecimndiewmaaies» 100,000 
Matthews, Charles Jo oncssccsescnsestoancnes 175,000 
Mattison, R. rs Ds, sou eae cPae risen oocles 600,000 
IEGIOUS | MOS Ee: isierenrnyeie's oratsin sinictectie ermine ele 60,00) 
INCEPEE  WNGIM HE'S 6 ese scers ove. gb sinters oie eit eee 150,000 
Michaelson, PIG, Seceaouainsienasenssararens 300,000 
Miller, Wares. Gale A eae abe 270,000 
UOT. OE MOPARTS o..vess-d:asqvieraiscorstbiels ear eR oes 258,000 
BET OU pda lesreta reine oi. teases aisle siora/eleeicrecinart srerecs & 205,000 
Montague; “Julia id aida Ghsraeg visa wei neice aero wine cee 60,00) 
Montgomery, E. E., M. Dies isc. ccccwcenvess 158,004) 
WEUOMPSOMEERV oe ise cesacsncesasinuieowentences 60,000 
DEGOLE. hs PMOMIAS: pec: cw savecmnecenssecssace 65,000 
Morgan, ee Sxiecusisrsasreiccaoreorane Gn tea aeots 700,000) 
Morrell, Col, dwar oos0s.cccesnaais wssmsisecs 500,000 
MUORICE, WValiiam IN. c.0.seccus cnc snecmes Over 100,000 
DUEEE CE PU AIIES LNs, a: 5:0'yincs:0:4%. 0c bisiele Haeloiet's oacsiels 315,000 
Neel, Percy eae aaka es seseia a rer em nealonetote: sist ntaisl Nae. rare 100,000 
Neff, MOR e Wh MD ters crecarece: sre esalateleraleealelaions 60,000 
Pearson, Joseph A Pekar ore ke aed wit 100,000 
OCR: PROMO, oo 5) 6 o/cioew secs eh oreeaeeleees 300,000 
POnROCK, DOTANAM My. tic sis..cesayneisie sissisis.e es 50,000 
Pennock; Us. WIGMAgE® .o0c6sssieserkecen sie noses 150,000 
Pennock, Joseph | ORIN are Terre erat nee 100,000 
Pepper, D. WW Mie wate ngvaid crosses vicacasmaicince 100,000) 
Pinkerton, “Pred Oe. cesicsaccccsomecenenciencs 100,000 
Parikernton,, Wie We sa sesccwascnviascncess cece 200,00) 
PUHINED; TUVETELE TEs cceconesac avis civnciele obese 100,000 
Pooley, award ©. oo siskcccesccowsseeose berate 75,000 
ROGET ONAS, Avge EN e cc cares-edio-ac-euidieisarey epee 100,000 
PROG pena AIM ie. a disse ake. osu sry orotaseiesstwias Unis bean peeies 500, 04M) 
Pea ARN 63s c/o (de eiern ab See eve nlene Lnbeadeeus 325,000 
Prettyman, Charles Be. aoe: ciksesined coeevaees 204), 004) 
BADD HOES, WON 5.0.5 cisacecoriwei:sinceincs, crop nrcitcerele ores 100,000 
PRCOSE: UMATEV. Ho ace sicescvissitactse ein inecwan cee 50,000 
MOMERUNAEES FOG i siad sce sneesedivew cou suanoes 160,000) 
LSE TRI GCs || SS ene a nn Ae ae eee eee 50,000 
PRION. CEOS is sa nc ndacsenneoesansvarsens 600,000 
oe SSS |S! ea eae 100,000) 
WOON rs PCOS. 6/555. dire ead ccnemibeenees 50,000 
ROAD CNUs miles ML Ratanls ove sscrsieo ways ew vale aster eeeero Ne 50,000) 
MUGERUCHIEEIN, hts hay eaicidis di vicc dein tcdimave vole obans 100,000 
PORTE, ONS iiss Sarasota ecb owe Oeoaeeaneee 70,000 
POSS MTCOLDS Gh, a.acoese'e cseora wrasietoeranatesanndinalews 200,000 
Roydhouse, George Woici.iicicescscscss Over 144), 000 
Raetseliler, Eben y: 25s: dsoisisie scxein. 5 oconce Hone 54,000 
RAM 55 aor acs ceca elev esecec sided. worivetcsb ace 80,000 
CUEING ATROLRE E05 ca va neecn cinhoe came esis 50,000 
WCUIOSS, MPCEMIAM: c:ocaen ousrmaosaaveae enna cenes 104), 000 
DerOCy TELENEY Ue. 4.c5c00s ere shasnycasmecemees 300,000 
SCNORN. GHAMES Ly, ocbiieca us Sexe an cceowantens 500,00) 
BCMOMIER DOM es isiae cacoe ewan edewheneneeemnies 500,000 
COU OMA. Who moran ao madmncinan kines tanner 75,000 
COE, WVVTMNGEE EE, eo dnns diss toseveaoetdeeteres 350,004) 
RSICEW UN TINNED rnuersluctre ocala etcale eae eater Oe Rate cs 100,000 
POILOUDS MEMORIES While: a'e.5/5:s:hi01s:eiaisy viens aiaarers tatore tate 100),000 
ae es NViatane Sc ciiog cp roneawence 200,004) 
BION Rg. Media die o.oo oc aah 4a «dele Sine eee Meee 140,000 
-oncaanteiy ES PEEP RIG 140,000 
Lede bs} elena ae 6) eraeler ely me se OR UREN” Over 50,000 
Shoemaker, Wen, Wieas vicsowccrcveseev acces cs 104),000 
MHMOSMBKES, “OANIUME! 6o.ccs.00scnaciees cee over es 241,000 
PIIMIMONS “MUEM WModeseceeyeocepnnwitnnemne oes 50,000) 
Simms, GHARICSHAS sen Gcus: Ate atone: 300,000 
SMS ON Ue UN cosisisie sieves ccameacenanesn esas 50,000 
SIM, EUCWALG US. poche a acedee bemaenndewees 650,000) 
Snellenburg, NVSer Gecreseretn </scare oyavasi hier testetnt anon 75,000 
Snellenburg, Nathan cicisccceosnsecccceccswe 1040),000 
Snellenburs, Samuel ..cccccccvaccccwaviesccs 64,000 
PALM AWK) ORM: UT. as. cocsnscstavives vicvstiodoete 200,000) 
Sparks, TICGN cg ASR ee nk aD a ne 94, (4H) 
SCARE CRO NOEL “ory corsrsire ate cr ace-edate tio a1asa/ciwra Slate ecaiete 104),00) 
SPCC, WOREDI NG occ ass ccwcd Garters cunewniones 400,000 
SMMBON. AMIE!) Wye caiaciccavodcasetew vesneas 100,004) 
StinebMavers WE. Uy Peiaen ak cc wars cle cntauneinets 60,4) 
supplee, (C. IFFONGErSON: 4. ivadciciecsicecoaesines 75,0") 
PEI UMON, YOUNGE 2s oo)0-5 5 xcslnlo 0;o race 3Wiosioia'n Sty slacseocats 75,00") 
Thompson, (Charles: Mces.s.cac cassis Over 125,040) 
MDALGUOIT§ VViTile) Dee Torn niticactearseignua arena scus.n nein’ 160,01") 
MUNA MEE oe chats aac cticack wnlavns eoeeaiolg oe RRB E Helooe 50,000) 
AURAO DOU Naas: « s1s0's,5 orem scnacete worsreeietiecarsare 104),000) 
Trainer, foseph in aeiiiencore blac ohn aie 4(M),00") 
Tunnell, NY aies oir wos rcrcioveai opie welecnvegteaceres Over 200,000) 
Turner, A NER terra ae ecru ai nea eeios 300,000 
Van Clain, Bac, RO relecee Seen ta ee a ge 300,000 
WORST OME Gry si-ronmneanen naserewawerscanaes 201), 000) 
WRECL: BW aD ca ciinuintne vlc cea Cee ma elnsrcien Over 50,000 
MVANGCE, WMA) 6.0c0k% vecniesenaincecsicoees 130,00”) 
WWaMaImaker, HOMW acc sescssis cocwewesivoenyeccas 300), OHM) 
Wanamaker, Wm. II., Dita c.ciscoantevtatn neste 110,00) 
Warburton, cig Bocas wae aneke ven xseos 50,00) 
WV AIO TWN TES Mir ie civ isia, 54 nig. evia nerercatatrn nears 100,00) 
Warner, W. R., Ir Beet Poaha iuacet Aco OAS 50,00) 
abso Rea at a5 ahs cle sis. a's: cinerorecmeensietoeewnne ore 65,000) 
RNs IR ce yo aie Sins 4 als da sare A poral alees 525,00") 
WV CMEE A PRUNES Mises 5 0:5: 5:5-s.0:srayersrnsibrreislerecnevineie me 50,00) 
Mae MERON Bre vavcvarn/sveereferaornage sian wretereroee ene as 300,00) 
WWEIMGETUMES. S56 scecmctcciescmnenacctianen ne 50,00) 
NMS arr e ID era onec see cisrate aressievoutsr or oroare About 85,00") 
WVCNCell, Merman. 6 ,..6 ssics pirccerdnresetccommewne ot 10,00") 
Weiter, “@liawles (Gi ics cc won cad ccckraesonsaalets 75,00") 
WWIEMmer, TRONnert. Blas ode sic coon edcccwnaces 200,00) 
WO TROT CHOP Mb crasccaserstele’e 9-4: tise aco evawecaecncalste 50,0) 
Walkinson, “Chas, Bicies es ccseeioveesesiiess ccs 50,00 
WVIRISEOM, OMI Gs. oic:cis/sielscosiecs-vsiere soe eaenanns® 150,00) 
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75,000 
50,000 
50, 00) 
100,00) 
90,000 
75,0) 
50,000 
100,000 
75,000 
50,000) 
75,000 
50,000 
100,00) 
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100,000 
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100,000 
500, OWN) 
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Williams, MOEHS <iscccccacccdccestes anend s $150,000 
Wilson, J. C., M. Di sscccecue eighomeques peere 65,000 
Wolff, Off0 ....<000. POE PLEO C TROT CEE 100,000 
Wray, Clarence A, ....ccsseceescceceeeces Gates 60,000 
Wynn, Maurice F. .........eeeeee cence anes 60,000 
Zane, Anthony M. ......-..-eeees eavueewense 100,000 
Zane, Geo. W. .... 50,000 
Zehnder, Chas. H. Reet 200,000 
Ziegler Bros. ....-ccseccescess ye 50,000 

PARTNERSHIPS AND CORPORATIONS 
Abeam Cox & (CO... cecccsccccdecccss anecaens $200,000 
MenOler Be DAVIS csencosatccacencuccsiacseeeers 50,000 
Bailey, Banks & Biddle....... encaeeee neeedes 100,000 
Rel] COMPANY 2.0.05 cecesccccceves Cesisiaueeweeea 200, 000 
serg Distilling Company...........+-- cacaae 200,000 
Blood, John, Sons... cc. .cccccroncteccsceves 200,000 
Zoggs, Thomas, & Sons.........++- PRP Re re ? 400,000 
Campbell’s Soup Co...... iain V ele wen seGaaudes 700, O0U 
Baus RBOULIEES seeccc cnc cc enc cernsissacdsceunas 200,000 
Dougherty, H. D., & Co . 50,000 
Drake & Stratton Co., Richards, Geo. ‘I 500,000 
Dunlap, George M., & Co....:. eucnnes Ferrer 100,000 
Barle-Gear Company <<. ..sccccccsccevenseens 50,000 
HICK Ae ONS: cs ccss coc ccetriarnsaeeccceaee i 100,000 
Foster, Joseph R., & Soms........ eee ee eee eee 50,000 
Freihofer Vienna Baking Co., Freihofer, C. 100,000 
Beings Brothees) <2) cccc.c. secs cinveonsecaces 153,000 
Gila! BOURGES. c.nccc sc cdncereeceuenccssass a—1,500,000 
Gregg-Rogers Company .......eeeeeeeeeeeees 50,000 
Hallahan Shoe Company..........e.eeeeeeees 100,000 
Haynes-Thompson Company..........seeeees 50,000 
Homer, Howe & Co........-ccccccccccsscoces 100,000 
Hooper Sons Manufacturing Company..... 200, 000 
Hotel Adelphia Company .........-.eeeeeees 500,000 
Janney & Burroughs ...........eeeeee eee eens 50,004) 
Kayser & Allman ........ceceececeeececeeees 50,000 
Keasby & Mattison .............. pavierteme nee 500,000 
Ketterlimus Company .........ccccccccccsees 100,000 
Laing, Harrar & Chamberlin ...........+.4- 100,000 
Lawrence-McFaddin Co..........ceeeeeeeeeee 100,000 
At, TIRORNOES coon cece dace s ctecesncasecausines 1,000,000 
Lloyd-Garrett Company ..........eeeeeeeeeee 50,000 
Eesamis Brod. & GO... io ccccdscccscoctuncssees 50,000 
Marshall Bros. & Co. ..... Witaucaatiucsuanee 10), 000 
Mellor, Petry & Camby ........... MR er 75,000 
Mershon Bros. ..... aw hal wali lvepeea wae aanee een 50,000 
Nixon & Zimmerman <seisisccsccccecsccsecces 100,000 
Gene TINOUNGEE cvs cccccsccveswrcaasciccvacese 50,000 
Parsons Pulp Company .........ccceccecesess 100,000 
Perkins Glue Company ..........ccccccccees 50,000 
Philadelphia Bag Company 75,000 
Pooley, E. F., & Co.........ssceeeees pe eeice ne 50,000 
Quaker City Automobile Company, Schoch, 

BREW (RL eancecticnaesicccvensouccnetecenee 300,000 
Reed’s, Jacob, Sons........cccceccssscscecees 50, 000 
Saunders, W. B., Company....... wuddekeroa 200,000 
Schmidt, C., Brewing Company.............- 400,000 
Scott & Williams Company ...........0-+e+- 100,000 
Scott Paper Company. .........eccecesecsoees 100,000 
Shane Bros. & WisS0n ....cccccrccccssevesece 100,000 
Smith, Kline, French Company...........++ 100,000 
Snellenburg, N., G& €Ow..0...cnscescscnncnces 1,000,000 
Southwark Foundry Company........... ees 250,000 
Crotwawt Gr CO. .. ccsccnn mccvicscucannneninens 50,000 
Stetson, J. B., Hat Co., Cummings, J. H.... 175, 04M) 
Talley’s, Thos. J., Soms.........sceeeseces aaa 50,000 
Turner Concrete Steel Company............. 50,000 
Wanamaker, Rodman ..........seccescccccces b—4,500,000 
Ware BrOinene: cccccecciestcdecncccnadsevinsece 100,000) 
Wiens, Geo. Bing DRGs eccccccnnsnssscensenwsves 50,000 
Whitman, Steven F., Company...........+++ 50,000 
Winston, John C., Company.........+...++++ 50, 04) 
Zerman & Blackburn .......scscccecscsscesee 50,000 


a—Includes amount of insurance carried on New 
York, Philadelphia and Milwaukee stores, 
b—Includes $500,000 on lives of ten department man- 
agers in the Wanamaker stores in Philadelphia and 
New York. 


Company Tidings 
The Volunteer Life has dedicated the month of 
May to President Patten, and as an indication of ap- 
preciation to the president a mark of $1,500,000) in 
applications has been set for the agents. 

—The Continental Life of Salt Lake City has an- 
nounced that president’s month, April, was the best 
month in the year to date. Applications for more 
than three-quarters of a million in new business were 
received. The company has added twenty-one new 
agents to its force. 

—The State Life of Indianapolis has insured the 
lives of six hundred Canadian volunteer soldiers. The 
premiums were paid by the towns and cities in which 
the soldiers lived. The company has written several 
other groups of soldiers in Canada on the condition 
that no policy be more than $1000 and that there be 
groups of about three hundred. 


—The Peoria Life of Peoria has set aside and dedi- 
cated the month of May to the agents for paying their 
tribute and appreciation to O. B. Wysong, secretary 
and treasurer. The silver cup for the agent writing 
the most business during the month of April was won 


THE SPECTATOR 


by H. E. Van de Walker of Michigan. Mr. Van de 
Walker is the first winner of the cup. 


Life Notes 


—-The subject for the prize essay for 1915 offered 
by the Life Underwriters Association of Canada is 
“The Scope and Influence of Life Insurance in the 
World To-day.” 

—-L. N. Sherfesee, general agent for the Phoenix 
Mutual Life of Hartford in Georgia, has resigned. 
No announcement has been made as to the appoint- 
ment of his successor. 

—Myron J. Martin, a senior member of the classifi- 
cation committee of the New York Life, died last 
week. Mr. Martin had been in active service for the 
company for more than fifty-four years. 

—Harry O. Snyder has been appointed manager in 
Western Pennsylvania for the Germania Life. His 
headquarters will be at Pittsburg. Mr. Snyder was 
formerly with the Mutual Life in Denver. 

—Cyrus EB. Brown, until recently Secretary of 
State and ex-officio Insurance Commissioner of Ala- 
bama, is one of the Germania Life’s new managers, 
and has his headquarters at Montgomery, Ala. 

—W. H. Hinton, who resigned recently as secre- 
tary and actuary of the Liberal Life of Indiana, has 
been appointed secretary and actuary of the Reliable 
Life of Indianapolis, which is being reorganized. 

—C. Horace McCall, general agert of the Life of 
Virginia of Richmond in Georgia, has resigned on 
account of ill health. A. W. Jackson, it is said, will 
continue as general agent, and Mr. McCall will con- 
tinue as a partner, although he will do no active 
work. 

THe Spectator is advised by Chas. Warren 
Pickell of Detroit that the Court of Appeals of New 
York State has affirmed the decision of the two lower 
courts in his suit against Geo. W. Felter of Brooklyn, 
N. Y., and that Mr. Felter has settled the account by 
paying judgment of $1370 and costs. 

—Tlifty-four Iowa agents attended the annual con- 
vention and ‘Shouse warming’”’ of the Central Life in 
the new offices in Des Moines last week. ‘The con- 
vention closed with a get-together breakfast. Presi- 
dent George B. Peak was toastmaster. Speakers in- 
cluded Mayor Hanna of Des Moines, Secretary H. G. 
Everett, W. J. Pilkington, the Rev. C. S. Medbury 
and Judge George H. Carr. 

—The Connecticut Senate has passed the bill for 
the taxation of miscellaneous corporations to the ex- 
tent of two per cent on their gross income. The 
measure is an amendment to the manufacturers’ bill. 
The section covering stock insurance companies was 
not changed in the Senate action, although an amend- 
ment regarding that section was offered by Senator 
Cheney eliminating that part of the bill imposing a 
tax on stock insurance companies. 


CASUALTY, SURETY & 
MISCELLANEOUS 


MUTUAL LIABILITY COMPANIES 


Governor Whitman Signs Bill Permitting 
More Liberal Conditions for Their 
Operation 
It was announced at the New York City office 
of the State Insurance Department this week 
that Governor Whitman has signed the Brennan 
bill amending Article 5-A of the Insurance Law. 
This article fixes the conditions which must be 
met before employers can be permitted to form 
a mutual liability and compensation insurance 
company. As the law first stood, it required 
forty employers with an aggregate of 2500 em- 
ployees to incorporate such a company. A short 
experience under this provision convinced the 
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Insurance Department that it was an arbitrary 
and inelastic measuring rod. Several employ- 
ers with large individual payrolls, who felt 
inclined to form a mutual company to insure 
their common work-hazards, were thus ex- 
cluded, even though the distribution of risk 
over a large spread of payroll was better se- 
cured than under the former statutory rule. 
The amended law permits ten employers with 
10,000 or more employees to combine and form 
a mutual. The same privilege is accorded to 
twenty employers having at least 7500 em- 
ployees; thirty employers with not less than 
5000 employees, and, as before, forty employers 
who employ at least 2500. 


STIPULATED PREMIUM INCOME A FEATURE 

In addition to this numerical test there is 
established also a minimum premium require- 
ment which makes it necessary for any such 
mutual corporation to have an annual premium 
income of at least $25,000 at standard minimum 
rates. This change in the law is regarded by 
the Insurance Department as highly important 
because of the liberal provisions of the New 
York Workmen's Compensation Law and the 
consequent need for a volume of business large 
enough to produce a reliable average. 

Another feature of the law affecting these 
corporations, which has been amended, is the 
matter of their loss reserves. These formerly 
were determined by the Workmens Compensa- 
tion Commission for the State Fund, and under 
the law became binding upon the mutuals. 
Several unsatisfactory features grew out of this 
indirect method of establishing loss reserves, 
so that the Department asked for power to 
bring the subject under its control. This has 
now been done. Sixteen mutual liability and 
compensation insurance corporations are now 
operating under the New York law. Foreign 
mutuals are excluded from the State until Jan- 
uary 1, 1917. 


Superintendent Hasbrouck Speaks Before 
Casualty and Surety Club 

Superintendent Hasbrouck of the New York 
Insurance Department addressed the members 
of the Casualty and Surety Club at its regular 
monthly luncheon at the Railroad Club in New 
York on Tuesday. President Bayard Holmes in- 
troduced the Superintendent with the remark 
that the club was ready to listen to the speech 
the Superintendent had prepared for the club at 
its annual meeting last February. Judge Has- 
brouck, however, spoke extemporaneously, touch- 
ing on the political and financial conditions con- 
fronting the Department. He alluded to the 
many examinations of the Department by vari- 
ous committees and commissions since the first 
of the year and the report of the committees 
showing that the Department was efficient in 
every way. He said the cut in the appropriation 
for the Department would probably mean the 
elimination of its most useful branch from the 
point of view of the public, and that is the com- 
plaint bureau. Mr. Hasbrouck believes in a 
fixed term of office for the Superintendent, in 
order that a consistent policy may be carried on, 
pointing out that in four years to July 1 next 
the Department will have had four Superin- 
tendents at its head. 

A committee was appointed to draw appro- 
priate resolutions on the death of Thomas 
Bloomfield, who was among the victims of the 
Lusitania disaster. 
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AMERICAN SURETY 


Examination of this New York Institu- 
tion Completed 


IN SOUND FINANCIAL CONDITION 


Polieyholders’ Surplus now $5,803,267—Assets, 
$9,110,970 

The examiners of the Insurance Departments 
of New York and Maryland have just completed, 
after more than three months’ work, and re- 
ported upon, their regular examination of the 
American Surety Company of New York as of 
September 30, 1914. This examination included 
uw general review of the company’s transactions 
since the last examination by the New York De- 
partment in 1910; the incorporation of the Cana- 
dian Surety Company on May 19, 1911; the Mexi- 
cana de Garantias S. A. on April 16, 1918, and the 
Amsuco Securities Company on June 25, 1912, 
and the reinsurance of risks of the Title Guar- 
aunty and Surety Company of Scranton, Pa., on 
November 15, 19138. 

The report rehearses some of the early his- 
tory of the company, describes its charter privi- 
leges and states that it is qualified to transact 
business in every State and Territory of the 
United States, including Alaska and Porto Rico. 
Its agency organization consisted of 9405 agents 
und 4076 attorneys. 


FINANCIAL STATEMENT, SEPTEMBER 
30, 1914 


On September 30, last, the examiners’ report 


showed admitted assets amounting to $9,007,- 
O38. Against these assets were the following 
liabilities, capital and surplus: 


LIABILITIES 
Unpaid claims, including adjust- 
tient expenses 
PURTR i cincbtucnwnscankusadennee $475,207 
SONY. asivssstarsavecdnaaeessonss 491,618 
a $966,820 
Unearned premiums 
Gross premiums, one year, $3,- 
551,950; unearned premiums, 
50 POF CONE wocccccesscvvvccves $1,775,975 
Gross premiums, more than one 
year, $708,544; unearned pre- 
MUNING, PTO PALA sccccis es case 436,388 
2,212,363 


Commissions on uncollected | premiums 
1 


effective after July 1, 1904 ..0.5.6es000000% 91,378 
Salaries and expenses due or accrued,...... 31,165 
estimated liability for bederal and = State 

EE: cca. yiaretesnsessssenghseaawesnsaed bees 68,984 
Return premiums 15,488 
WEMMGINAREE: s5c50x0s000055eyuinsense 85,960 





\dvanee premiums 


: : . 76,612 
Jrust funds temporarily held awaiting dis- 


SRNL 554 pS0-950:5505 95.5605 ce osGaRS ose e oh 2,945 
Total liabilities, except capital........ $5,551,715 
Capital paid up in ecash........., $5,000,000 
Surplus over all liabitities......... 455,324 
Surplus as regards policyholders........... $5,455,324 
PAO sechiacusienwasbab neck isnexedestiwne $9,007,088 


The real estate consists of the American 
Surety Building, New York, and some property 
at Ravenswood, Borough of Queens, New York. 
Although the company carries its home office 
building on its ledger at $3,000,000, an appraisal 
by the New York Insurance Department fixes its 
value at $3,200,000. Similarly, the Department 
increases the value of the other real estate to 
the extent of $48,952. 

The surplus above shown, $455,324, is $202,362 
less than shown by the company’s statement of 
the same date. The aggregate reduction is made 
up of small differences in a number of separate 
items, and a few larger ones, the chief items 
being a decrease in surplus, due to reduced valu- 
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ation of bonds and stocks, $269,573; increase 
because of greater estimated value of salvage 
assets, $220,990; increases in surplus due to re- 
serve for contingent expenses, $50,000; unpaid 
commissions, $58,611; unearned premium re- 
serve, $11,624, and cash salvage, $46,868, with 
reductions due to cash at branch offices, $49,965, 
and Claim reserve, $136,482. This increase in 
claim reserve was principally because of claims 
for losses occurring on or prior to September 
30 
notice subsequent to that date. 


, 1914, but on which the company received 


The company also held collateral deposits De- 
cember 31, 1914, amounting to $7,418,246, as pro- 
tection against loss on fidelity and surety bonds. 
This collateral is, of course, not included among 
the company’s assets, but was checked up by 
the examiners. Further, the company holds 
$1,260,894 of so-called ‘‘Addenda Collateral” 
upon canceled bonds. 


CAPITAL AND DIVIDENDS 

The company was incorporated in 1884, with 
$500,000 capital, the par value being $50 per 
share. The original issue was sold at par. In 
July, 1887, $500,000 more stock was sold at par; 
in October, 1892, $1,000,000 more stock was is- 
sued and sold at $75 per share (150 per cent); 
and in August, 1995, a further increase of $500,- 
000 was made, the new stock being sold at $100 
per share (200 per cent). In December, 1912, the 
capital was still further increased to $5,000,000, 
a cash dividend of 100 per cent being declared 
out of surplus, and the new issue offered to 
stockholders of record at par. 

Dividends paid have been as follows: 1887, 
3 per cent on $500,000, and 1% per cent on $1,- 
000,000; 1888 and 1889, 6 per cent; 1890, 9 per 
cent; 1891, 6 per cent; 1892, 6 per cent on $1,000, - 
000, and 2 per cent on $2,000,000; 1893 and 1894, 
8 per cent; 1895, 4 per cent on $2,000,000, and 4 
per cent on $2,500,600; 1896 to 1905, inclusive, 8 
per cent; 1906, 10 per cent; 1907, 8 per cent; 
1908, 10 per cent; 1909, 12% per cent; 1910 and 
1911, 15 per cent; 1912, 115 per cent; 1918, 10 
per cent; 1914 (9 months) 7% per cent. In De- 
cember, 1912, an extra dividend of 100 per cent 
(making 115 per cent for the year) was declared, 
payable in cash, and dividend checks were sent 
stockholders with statements that stockholders 
had the privilege of subscribing to the increased 
capital at par. All of the stockholders availed 
themselves of this right. 


MISCELLANEOUS MATTERS 

There are three companies which might be re- 
garded as being subsidiary concerns, affiliated 
with the American Surety Company. One of 
these is the Amsuco Securities Company, a New 
York corporation, capitalized at $500,000. All 
of this stock is held by the American Surety 
Company. The statement of the Amsuco Securi- 
ties Company, December 30, 1914, shows assets 
of $402,671, with an impairment of capital to the 
extent of $183,781, as computed by the exam- 
iners. In reaching this conclusion the exam- 
iners marked down considerably the stock of 
the Mexican company and slightly the stock of 
the Canadian company, and did not admit as an 
asset the advance on Title Guaranty and Surety 
Company’s stock amounting to $249,287. The 
Amsuco Securities Company, in its own state- 
ment, showed a surplus of $167,268 on the date 
named. 

The Amsuco Securities Company holds stock 
of the other two subsidiary companies, namely: 
the Compania Mexicana de Garantias and the 
‘anadian Surety Company, to the values as fixed 
by the company of $259,560 and $213,000, respec- 
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tively. ‘These valuations are reduced by the 
examiners to $181,692 and $193,475, respectively. 

The large decrease in the Mexican company 
is understood to be due to local conditions in 
that country and to the heavy decline in Mexi- 
can exchange. 

The amount mentioned as advance on Title 
Guaranty and Surety Company’s stock is in con- 
nection with the transaction whereby most of 
the company’s business was transferred to the 
American Surety Company. 

GAIN AND LOSS EXHIBIT 


Underwriting 


LES OME: GAPMEd 45 ssc cone saeesw. cw ease eieeas $2,677,817 
Deduct 
OSSES INCUETED: cc sercsacecevees $729,360 
Expenses incurted ..4.0:666.656006 1,916,321 
2,645,681 
Gaim from wnderwrititt® s.idccss.cccccs 6 $32,136 


Investments 


Interest and rents earned. ....66..c0cccvcccs $318,001 
Deduct 

Loss from sale and change in 

gs a $490,547 


Investment expenses ..........% 139,527 


O30,074 


Ms loss from investments eck gcgr ih sta pr rat $312,073 
Net loss from underwriting and invest- 
ments 


$279,937 





Pipvaderids: declared oo s.c.050ercscawerverciiviescceer 375,000 
; Decrease in surplus during nine months $654,937 
Sunplus Wecember 3) WOU: ..s.:.a.siencass sae $1,110,261 
Sutplus: September 30; 19140... 5.0<cc0cee00c0 455,32 

$654,927 


MANAGEMENT COMMENDED BY 
EXAMINERS 


In concluding the report of the examination, 
the examiners used the following commenda- 
tory language: 

A thorough and comprehensive examination of 
the affairs of this company has been made, and 
the report shows the company to be in sound 
financial condition. The surplus over all lia- 
bilities has been reduced from $657,685.84 re- 
ported by the company on September 30, 1914, 
to $455,823.67, as a result of this examination. 
This is due to many changes, as set forth in the 
preceding summary of changes. 

The company’s reserves for losses and claims 
are adequate, the increase in this reserve be- 
ing due to delayed notices for losses, of which 
the company had no knowledge on September 
30, 1914. 


The management is efficient and conservative, 
great care being exercised in its underwriting, 
investigation of risks and supervision of agents. 

CONDITION ON APRIL 30, 1915 

The financial statement of the American 
Surety Company, as of April 30, 1915, which is 
presented in an announcement in our advertis- 
ing columns in this issue of TH Sprecraror, 
shows that it then had assets amounting to 
$9,110,970, and a net surplus of $808,267, giving 
it a surplus as to policyholders of $5,803,267. 
The company is accepted by the Federal Govern- 
ment as sole surety on a larger bond than any 
other company. It is the largest company in 
the world transacting a fidelity and surety busi- 
ness exclusively, and has forty branch offices in 
the United States, with more than 13,500 local 
representatives. KF. W. Lafrentz is the presi- 
dent of this strong, reliable and successful com- 
pany. 


Accident Underwriters to Report Losses 

It is expected that within a few weeks the 
members of the Bureau of Personal Health and 
Accident Underwriters will be reporting all 
losses on the approved forms recently adopted 
by the committee on statistics of the bureau 
which made an inquiry into the cost of different 
provisions of health and accident policies. The 
forms are now being printed and as soon as 
ready they will be sent to the members. 
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May 13, 1918 
STATE COMPENSATION 


Amendments Proposed in Several 
States of Minor Importance 


IDAHO BILL VETOED 


Rhode Js'and Law Requires Ins. rance—Changes 
and Details in Other States 


As a result of several hearings last week in 
the Massachusetts Legislature a substitute bill 
has been introduced by the commission  ap- 
pointed by Governor Walsh to investigate com- 
pensation insurance in the State providing for a 
rating bureau for such companies. The new bill 
will apply only to companies writing compensa- 
tion insurance, whereas the first bill introduced 
by the Commission was intended to cover all 
kinds of insurance. The bill provides that com- 
panies writing compensation insurance in the 
State of Massachusetts shall maintain rating bu- 
reaus for the following purposes: 

1. To gather and collate information and sta- 
tistics concerning industrial accidents for the 
purpose of establishing rates to be charged for 
insurance and, from time to time, so modifying 
such rates as experience may justify. 

2. To make premium rates and equitably ad- 
just the same to the hazard of the individual 
risk by means of a system of debits and credits 
to be based on inspections of individual risks 
made by the bureau and upon experience of in- 
dividual risks compiled by the bureau. 

3. To reduce the number and severity of ac- 
cidents by encouragements given employers to 
improve conditions working by the offer of re- 
duced rates therefor. 

The bill provides that there shall be no dis- 
crimination in risks, and that representatives 
of the State shall be entitled to attend all meet- 
ings of the bureau. Classifications of risks and 
rates shall be subject to the approval of the 
commission which shall have jurisdiction for the 
State in all cases where there is a change in 
rates. The act is to take effect immediately 
upon its passage. 

IDAHO BILL VETOED 

Governor Alexander of Idaho has vetoed the 
workmen's compensation bill which was passed 
at the last legislature. Union labor men = op- 
posed the bill and they complained that the 
bill was drawn in the interests of lumber and 
mining industries. 


RHODE ISLAND REQUIRES INSURANCE 

An amendment to the Rhode Island workmen's 
compensation law has been adopted, requiring 
employers who elect the law to insure in a 
stock or mutual insurance company or by self- 
insurance. Heretofore there has been no pro- 
vision for insurance for those who elected the 
law. The amended law also provides for acci- 


dent prevention. 


MUTUAL COMPANIES FOR NEW YORK 

Governor Whitman of New York has signed 
Assemblyman Brennan’s bill relative to mu- 
tual insurance corporations insuring employers 
against loss, damage or compensation for in- 
juries to employees or others for which the em- 
ployers are. liable. 


LOSSES IN IOWA LIGHT 
Secretary Welker Given of the Iowa Industrial 
Commission has compiled reports showing that 
during the first.ten months the compensation 
law has been in operation, there have been 10,- 
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200 industrial accidents. Of this number 2117 
persons were disabled for longer than two 
weeks and were entitled to compensation. The 
total paid out to injured workmen was about 
$69,000, while the total premiums collected by 
the insurance companies for industrial insurance 
are declared by Mr. Given to be about $400,000. 
The average compensation has been $32.59, as 
drawn by injured workmen. Mr. Given states 
that while lowa has paid out $69,000, Wisconsin 
paid out $1,000,000 and Minnesota about $500,000. 


ILLINOIS BOARD GETS APPROPRIATION 

The Illinois Industrial Board, which has 
charge of the enforcement of the workmen's 
compensation act in the State, has secured the 
emergency appropriation of $29,000 voted by the 
legislature. For lack of funds the board had 
been unable to arbitrate many of the claims 
presented to it. These funds will enable the 
board to work at full capacity until June 30, 
when the regular appropriations are expected. 
‘ihe board has nearly 800 arbitration cases be- 
fore it, and approximately 800 lump-sum cases 
to be disposed of. These are the accumulations 
of the last three months, during which the board 
was doing little through lack of funds. 


TEXAS FUND IN GOOD SHAPE 

The Texas Employers Insurance Association, 
as operated during the last year by Homer R. 
Mitchell, in the capacity of general manager, 
was fairly successful, as the results of the 
year's business were practically what was pre- 
dicted by the manager a year ago. The fund 
had an expense ratio of fifteen per cent and a 
loss ratio of 54.8 per cent, compared with an ex- 
pected loss ratio of fifty per cent. The fund 
was operated this year with rates that were 
fixed by the Commissioner, which are about six 
per cent higher than those with which the Asso- 
ciation first started to do business. 

IN OTHER STATES 

Legislatures in a number of States passed 
amendments to existing compensation laws, 
some of which have received executive approval. 
Those now law are as follows: In Massachu- 
setts, the Massachusetts Employers Insurance 
Association has been authorized to write all the 
liability lines of insurance that mutual com- 
panies may transact and shall be governed by 
the law in force regarding mutual liability 
companies. The Minnesota benefits and time for 
compensation have been amended, A’ provision 
for minors has been added to the law allowing 
minors to receive the same compensation for 
corresponding disabilities as majors and to enter 
into contracts with employers subject to the 
power of the courts, which may appoint a 
guardian for the minor at its discretion. 


Indiana Manager for Fidelity and Deposit 

William H. Stafford, formerly with the Travel- 
ers in Boston and the Employers Liability in 
Indiana, has been appointed manager for the 
casualty lines of the Fidelity and Deposit of 
Maryland in Indianapolis. The new plan does 
not in any way affect the present arrangement 
with H. W. Carey as State manager for the 
aceident lines and W. E. Barton, State man- 
ager for the surety department. 


Now Called Fidelity Accident 


The name of the Workingmens Mutual Pro- 
tective Association of Benton Harbor, Mich., 
has been changed, with the consent of the 
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policyholders, to the Fidelity Accident Company. 
It was thought that the old name was too long 
and was not descriptive of the company’s lines 
of health and accident insurance. The policy- 
holders have been notified of the official change 
and warned against the possibility of solicitors 
suggesting that there have been changes in the 
organization. The officers and directors are the 
same as before and no other change has been 


made. 


W. W. Dark in New Company 


The Business Mens Indemnity Association is 
a new assessment organization formed in In- 
dianapolis to write standard accident policies 
for business and professional men only, insur- 
ing them or their beneficiaries against loss from 
accident at the carrying cost of such insurance. 
Membership fee is two dollars and a quarterly 
assessment of three dollars is to be levied on 
members. The officers of the company are: 
Dick Miller, president; Frank B. Ross, vice- 
president; W. W. Dark, secretary-treasurer; 
Stevenson & Stevenson, general counsel; Dr. 
W. B. Kitchen, medical director. 

W. W. Dark, secretary, is a son of Charles E. 
Dark, founder of the American Central Life, of 
which W. W. Dark was at one time vice-presi- 
dent. The other officers are business men who 


are prominent locally. 


Guardian Casualty Protests Against Exami- 


nation 

The Guardian Casualty and Guaranty of Salt 
Lake City has protested to Commissioner Phelps 
of California against the examination by Actu- 
ary S. H. Wolfe of New York, contending that 
the company will be subject to prejudice, as 
it is a non-board concern. The company states 
that it is agreeable to an examination, as pro- 
posed by Commissioner Phelps, but asks that 
the work be done by some other actuary. The 
Pacific Coast Casualty has made a similar pro- 
test and it is said that the company’s attitude 
has caused considerable surprise among West- 


ern insurance men, 


Order for Receiver Rescinded 


When it became known that the suit of C. R. 
Orr of Nashville, Tenn., against the Federal 
Life and Casualty of Nashville was pending, 
Chancellor Allison rescinded his order for the 
appointment of a receiver for the company. 
According to Orr’s petition the company was 
organized in 1911, with an authorized capital 
of $500,000, of which $140,000 has been sold, 
although the company has never completed 
organization nor began business. He alleged 
that he paid $525 in 1918 for an option on 
thirty shares at $60 a share to hold until 
January, 1917. 


Surety Company of California 

Marshall A. Frank, former general agent of 
the Pacific Coast Casualty, is organizing the 
Surety Company of California as a companion 
company to the California Casualty, which he 
organized several months ago. The new com- 
pany is to have a capital of $100,000 and sur- 
plus of $10,000 and is to write surety and 
fidelity lines only. The California Casualty is 
licensed to write liability and workmen’s com- 
pensation and has a capital of $100,000 and sur- 
plus of $10,000. 
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HEARING POSTPONED 


Petition for Receiver for National Fidel- 
lity and Casualty Delayed by 
Department Report 





NEBRASKA EXAMINATION COMPLETE 


Liabilities are Correct says Report—Assets Re- 
duced by Large Amount 

Owing to the report of the examination of 
the National Fidelity and Casualty of Omaha, 
as of March 31, by Special Examiner Charles Q. 
DeFrance of the Nebraska Insurance Depart- 
ment, the petition of the 
Attorney-General of Nebraska for a_ receiver 
has been postponed. In the report the ex- 
aminer says that the company’s statement of 
its liabilities is correct, but considerable re- 
duction was made in the admitted assets. The 
report shows that the company’s admitted as- 
sets are $171,207, and that the liabilities, except 
capital, are $169,757. According to the examiner 
there is a question as to whether the capital 
was reduced, as decided by the board of directors 
in the early part of the year. If the capital 
of $201,450 has not been reduced, it stands im- 
paired, according to the examiner, to the extent 
of $200,000, and in the event that it has actually 
‘been reduced, it is impaired to the extent of 
$99,275, as the amount to which it was voted 
to reduce the capital is $100,725. 


hearing on the 


REDUCES BUILDING VALUATION 


In the assets a number of cuts were made 
by the examiner, the principal one being that in 
the value of the company’s home office building, 
which, according to the estimate in the report, 
based on the income of the building at six per 
cent, is worth $86,898, while the company’s 
valuation on the building during the last few 
years has been $185,000. Other reductions were 
made by the examiner by cutting ten per cent 
on the discount on farm loans; fifty per cent on 
$1600 stock in an Omaha jewelry concern, fifty 
per cent on premiums in course of collection 
and amount due from brokers, while certain 
salvage was thrown out of the company’s assets 
altogether. 

It is said that the company will need $250,000 
after July 1 in order to transact all its present 
lines. It has been announced that President 
Armstrong hopes to reduce some of the reserves 
and make some profit by reinsurance and con- 
tinue to conduct such lines as would be per- 
mitted with the present authorized capital. 


Standard Health Bill in Illinois 


The standard uniform health bill, as adopted 
by the National Convention of Insurance Com- 
missioners at its meeting in 1912, has been in- 
troduced in the Illinois Legislature, with only 
one change. The Illinois bill omits Section 6 
of the standard bill, which provides that false 
statements in the application shall not bar re- 
covery unless it can be proved that they were 
made with fraudulent intent and materially 
affected the acceptance of the risk or the hazard 
assumed. Instead, the bill offered changes 
Section 6 to require that the company shall not 
issue any policy of health or accident insurance 
without a written application from the insured, 
and all information shall appear on the appli- 
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cation in the form of interrogatories by the 
insurer and answers by the applicant. A cor- 
rect and complete copy of the application shall 
be made a part of the policy. Questions of 
fraudulent statements in the application shall 
be left to a jury. 


Le Roy Smith Heads Continental Aid 


At a recent meeting of the directors of the 
Continental Aid Association of Atlanta, Ga., Le 
Roy Smith was elected president of the com- 
pany, and B. M. Cross was elected secretary and 
treasurer. The officers were reversed by this 
action. It was thought that Mr. Smith’s con- 
nection with the Continental Life of Washing- 
ton, D. C., would at some time result in the 
merger of the two concerns. Mr. Smith has re- 
signed his connection with the Washington com- 
pany and has decided to secure control of the 
Atlanta company and keep it going under its 
original name. 


Agent Arrested for Twisting 

Bartholomew Cardone, of 34 Pleasant Place, 
Brooklyn, N. Y., formerly an agent of the Mas- 
sachusetts Bonding, the Casualty Company of 
America and the Prudential Casualty of Indian- 
apolis was arrested May 6 on a charge of alleged 
violation of section 60 of the insurance law, 
which is generally known in the insurance busi- 
ness as ‘‘Twisting.’’ Magistrate Walsh, in the 
Sixth District Court of Brooklyn, held Cardone 
under $1000 bail for a hearing. Complaint was 
made by a representative of the Insurance De- 
partment in behalf of Superintendent Has- 
brouck. 


Stockholder Would Prevent Merger 


Suit has been filed by a stockholder in the 
Equitable Surety of St. Louis to prevent the 
directors of the company from carrying out the 
proposed merger with the New England Casu- 
alty of Boston. In his bill of restraint the 
stockholder charges that much of the business 
of the New England Casualty does not come 
within the charter rights of the Equitable 
Surety, and that the merger will be illegal and 
disadvantageous to the stockholders of the Equi- 
table. 


Pacific Coast Casualty Protests 

The Pacific Coast Casualty Company of San 
Francisco has filed a protest with the Insurance 
Commissioner of California against the proposed 
examination of the company on behalf of the 
California Department by S. H. Wolfe of New 
York. The company took exception to Mr. 
Wolfe and other examiners, alleging that they 
had not been appointed in accordance with the 
civil serice law, the president of the company, 
T. L. Miller, stating that the company is ‘‘con- 
vinced that Mr. Wolfe is not a legally consti- 
tuted examiner of the State of California, and 
that under no circumstances can $1500, which 
we paid in advance to the State Insurance Com- 
missioner in January, 1915, for a legal examin- 
ation of this company, be diverted to pay either 
Mr. Wolfe or his assistants.”’ 


Casualty Notes 
—A bill has been introduced into the Florida Legis- 
lature providing for a deposit of $100,000 with the 
State by industrial health and accident companies. 


—S. M. Goldsmith, formerly manager for the New 
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Amsterdam Casualty at Chieago, has been appointed 
resident secretary of the Frankfort General at Chicago. 


A bill has been introduced into the Illinois Legis- 
lature for the purpose of allowing surety companies 
to transact other lines of insurance without requiring 
a further deposit with the State. 


—S. Hl. Wolfe, actuary, of New York, has been 
called to California to conduct an examination of the 
Pacific Coast Casualty of San Francisco on behalf of 
the California Insurance Department. 

—The Massachusetts Bonding of Boston has ap- 
pointed Edward C. Moone general agent for the com- 
pany for Rochester, N. Y., and vicinity, on casualty 
lines, succeeding the II. 1. Kendall Company. 

The Midland Casualty of Chicago has appointed 
J. Sherrard Christie as general agent at Philadelphia; 
George C. McCabe, as general agent at Mattoon, IJIL., 
and FF, 
Mo. 

‘The Pennsylvania Legislature has killed the bill 
which had been introduced with the provision that no 


Ilartzel, as assistant manager at St. Joseph, 


policy of health or accident insurance could be can- 
celed by the company issuing such policy without the 
consent of the assured. 

The annual meeting of the Burglary Under- 
writers Association concluded with the disposal of 
routine business and the introduction of a few propo- 
sitions under the head of new business, all of which 
were referred to the proper committees having juris- 
diction, 

The Interstate Casualty and Guaranty of Albu- 
querque, N. M., has been licensed in [linois and 
Missouri. It is reported that the company will in- 
crease its capital and write other casualty lines than 
those of health and accident, to which it now confines 
its operations, 

The Prudential Casualty of Indianapolis will hold 
a convention for its industrial agents at the home 
office in December. Any agent may qualify for the 
meeting by giving the company an increase of one 
hundred dollars in collections in the month of Novem- 
ber over the month of April. 

—The Automobile Liability of Milwaukee, Wis., 
which is being organized to insure jitney bus operators, 
has elected the following ofhcers: 
Becker; vice-president, Robert T. 
George L. 


President, A. L. 
Kiefer; secretary, 
Ilarris; di- 
Kersey. 


Kohn; treasurer, George I, 
rectors, Robert Anderson and C. E. 

The Business Mens Accident of Kansas City, Mo., 
received 2! 





ee 


applications last month, as against 1620 a 





year ago. The company led all others in health and 
accident business in the State of Kansas last year, and 
was fourth on the list in Missouri. On the leaders’ 
company has. thirty-eight men, 
against twenty of a year ago. 

—The Oklahoma Department has approved the 
articles of incorporation of the National Teachers 
Health and Accident Association, a mutual indemnity 
company about to seek a charter in that State. 
porators are: Hl. W. Raupe, Charles C, Parson and 
Claude A. Parson, all of Oklahoma City; James Lynch 
and Roy Ward of Wellston, Okla. 

—The Michigan Legislature has passed a_ liability 
anti-discrimination bill based upon the general pro- 


list this year the 


Incor- 


visions of the fire insurance anti-discrimination law. 
All companies are required to file with the State De- 
partment the rates on their classifications which must 
be adhered to, and any complaint of discrimination 
will be heard by a board of three State officials. 

—A Wisconsin branch of the [Illinois Indemnity Ex- 
May 1 was 
licensed by the State Department under the name of 
Wisconsin Employers Exchange, with offices at Mil- 
waukee and Madison. Sherman & Ellis are attorneys 
in fact. The Wisconsin subscribers in this inter-in- 
surer company number about 180, with a_ pay-roll 
aggregating about $5,000,000. 


change has been organized, and on 


—The suit begun almost a year ago in the courts 
of Mahaska county, Iowa, for writ of mandamus to 
compel the Auditor of State to either suspend or re- 
voke the license of the Employers Mutual Casualty 
Association of Des Moines has been dropped. The 
State Department of Justice has been officially notified 
that nothing will be done on the part of the stock 
companies who were plaintiffs in the action. 
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